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FARM-MORTGAGE DEBT SITUATION 


Farm-mortgage debt on January 1, 1957, is estimated at $9,902 million, 
;9 percent above a year earlier and the highest figure since 1925. This marks 
the llth consecutive year in which total farm-mortgage debt has increased 
(table 1). 


Interest rates on farm mortgages continued to move upward in 1956 and 
early 1957- All 12 Federal land banks increased their rates in 1957. Six of 
jthe land banks now charge 5 percent on new loans, and 6 banks = Springfield, 
MASSey Baltimore, Md., Columbia, Se Cey St. Louis, MOey Berkeley, Calif., and 
Spokane, Wash. = charge 5 1/2 percent. Interest rates of life insurance com= 
panies also increased. Most major companies report current minimum rates of 5 
to 6 percent on new farm-mortgage loans. 


} Outstanding farmemortgage debt continued to rise in the first part of 

, Ts although the rate of increase was somewhat below that of a year earlier. 
‘the amount of farm mortgages held by 16 life insurance companies increased by 
»l percent in the first 3 months of 1957 and Federal land-bank loans outstand- 
ing rose 4 percent. However, the amount of new loans acquired by 16 life 
insurance companies in the first quarter of 1957 wes 19 percent below a year 
earlier and loans closed by the Federal land banks were down 16 percent. Out- 
standing farm-mortgage loans held by member banks of the Federal Reserve Sys- 
(temon April 10, 1957, were only 1 percent above a year earlier. 

The bulk of farm-mortgage loans continues to be used for purchase of 
si real estate and refinancing debts. Reports from 12 life insurance compa- 


nies showed that 37 percent of the funds committed in the first quarter of 
1§7 were to be used for real estate purchases, 44 percent for debt refinanc- 
ing, 8 percent for real estate repairs and improvements, and 11 percent for 
other purposes (table 2). Of the last 100 loans closed by the Federal land 
tanks prior to December 15, 1956, 31 percent of the proceeds was used to 
‘finance real estate debts as compared with 19 percent used to buy farm real 
}éstate. These proportions are about the same as a year earlier. 
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Table 1.- Farm-mortgage debt: Total outstanding and loans heid by principal lenders, United States, Table y 
selected years, 1910-1957 Wa oni 

19 

$ Loans held by principal lenders 

: — 

Begin- Total farm- : Federal : :Commercial: Three 

ming : mortgage : Federal : Farm =: Joint- : Farmers : _ Life : and : State : Individuals 
of + debt : land : Mortgage: stock : Home : insurance : savings : credit : and 
year : : banks : Corpora-: a. : Adminis- : companies : banks :agencies : others 

: : 2/ tion : : tration : : : 2/8/ : 

: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 000 1,000 Anount 

: dollars dollars dollars dollars dollars dollars dollars dollars dollars 
1910---: 35207 , 863 386,961 406,248 --- 2 

1920---: 8,448,772 293,595 60,038 97h 1,204, 383 5 5915, 
1930-=-: ¥,630,768 1,201,732 --- 637,789 --- 2,118,139 997 6, 30U 44,578,980 
1935---: 7,584,459 1,947 610,737 277,020 1,301, 562 498,842 66,096 25 876, 
6,586,399 2,009,820 713,290 91,726 10/ 32,178 984,290 534,170 30,294 L0/ 2,190,631 
19ll---: 6,493,527 1,957,18h 685,119 73,455 10/ 65,9uh 1,016,479 543,408 29,317 10/ 27120 
6,376,080 1,880,78) 634,885 55,919 10/ 115,629 1,063,106 535,212 10/ 2,060,u% 
1943--=: 5,956,458 1,718,240 543,895 37,015 10/ 159,053 1,042,939 476,676 28,794 10/ 1,919,%) Purel 
5,395,071 1,452,886 429,751 10,097 10/ 173,095 986,061 448,433 24,082 10/ 1,870,008) 

Ref ii 
940,915 1,209,676 347,307 55455 10/ 195,519 938,275 u4h9,582 19,872 10/ 1,775,2% 
4,760, 46h 1,078,952 239,365 3,208 10/ 184,0y1 891,263 5u7,2¥8 y/ 10/ 1,856,287 
4,896,970 76,748 146,621 1,641 10/ 191,954 888,665 683,229 9/ 2,008, Re: 
1948---: 5,064,245 888,933 107,066 645 10/ 197,927 ¥595715 840,0u7 9/ 2,069,312 e 
54288331 868,156 77,92u 462 192,328 «1,036,383 2,212,25) 

Re: 
1950--=: 5,579,278 06,077 58,050 270 193,301 9/ 10/ 2, 31, 51 
6,128,359 yh7,431 22,10 10/ 1,352,035 1,008,359 2,545, 82 ni 
1952=--:10/ 6,675,619 994,128  32,7/8 T0/ 20,809 T0/ 1,541,874 1,046,923 9/ 10/ 2,819,407 
195 7,263,200 1,071,358 23,899 0 I0/ 268,257 10/ 1,716,022 1,105,496 10/ 3,078,56 
195y---:10/ 7,772,204 1,169,418 17,6028 10/ 282, vy8 10/ 1,892,773 1,131,214 ¥/ 10/ 34279,073 
1955=-=-:10/ 8,288,837 1,266,995: 12,834 O 10/ 287,171 10/ 2,051,784 1,210,676 9/ 10/ 
1956=--:10/ 9,066,153 1,480,204 277, 869 2,271,784 1,346,287 9/ TO/ 3,690,009 
1957——=: ¥902,094 1,722, 381 289; 546 2572, 267 1,386,270 9/ LY 4,031,6%) 
Repa 
¥, Excludes Territories and possessions unless otherwise noted, and 
2/ 1930-57 includes regular mortgages, purchase-money mortgages, and sales contracts; before 1930, regular 
mortgages only. Federal iand bank and Federal Farm Mortgage Corporation mortgages in process of foreclosure we 
estimated for 1951 and 1952. Othe: 


3/ Loans held by Corporation were made on its behalf by Land Bank Commissioner. Authority to make new loans, 
except incidental to liquidation, expired July 1, 1947. On June 3u, 1955, loans of the Federal Farm Mortgage 
Corporation were sold to the 12 Federal land banks. Unkn: 

4/ Joint-stock land banks have been in liquidation since May 12, 1933. Includes banks in receivership. 

y Data for 1940-41 include only tenant-purchase loans and direct soil and water loans to individuals, There 
after, data also include farm-development (special real estate) loans beginning 192; farm-enlargement loans f 
beginning 1ly44; project~liquidation loans beginning 1945; farm-housing loans beginning July 1950; and building 
improvement loans beginning 1955. Data also include loans tor these purposes trom State Corporation trust funé. 

of Estimates based on direct reports from life insurance companies, ofticial reports submitted to State insu» 
ance commissioners, "Best's Life Insurance Reports," "Spectator Life Insurance Yearbook," and data trom Life 
Insurance Association of America and Institute of Life Insurance. Includes Legal reserve companies only. li 
57 includes regular mortgages, purchase-money mortgages, and unpaid principal sales contracts; before 1930, V D 
regular mortgages only. 10f the 

7/ Before 1935, open State and national banks; 1935-47, insured commercial banks; and iy8 to date, all nie 
operating banks. Beginning 1956, includes soil and water conservation loans insured by the Farmers Home 80 
Administration. 

8/ Department of Rural Credit of iiinnesota, Bank of North Dakota, and Rural Credit Board of South Dakota. 
Rural Credit Board completed liquidation during 1945. 

Ys Included with "individuals and others" except that beginning with January 1, i948, farm-mortgage Loans ) 
held by the Bank of North Dakota are included with all operating banks. 

Revised, 
Preliminary. 
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fable 2e— Purposes of farm-mortgage-loan commitments for 12 life insurance 
companies, United States, by quarters, January 1, 1956,through March 31, 


—}; 1957 1/ 
— 1956 : 1957 
: lst : 2d : 34 4th ¢: lst 
tquarter :quarter :quarter squarter squarter 
ers 3 1,000 1,000 1,000 1,000 1,000 
sdollars dollars dollars dollars dollars 
 {Anount of commitments : 87,886 58,577 49,257 69,780 58,013 
rs 
ae : PERCENTAGE OF TOTAL FUNDS COMMITTED 
978, 980 
76,7 :Percent Percent Percent Percent Percent 
00,07 
he Purchase of real estate 33-5 28.0 39.3 40.3 37-4 
90%) 


Refinancing: 


xen Refinancing of farm real 
269,312 estate mortgages 


? Refinancing of other indebted- 


ness 


Total 


Bh Repairs and improvements to land 
x | and buildings 


A Total all purposes 


34.1 38.6 28.0 27 4 


15.8 13.0 11.5 14.4 13.8 


49.9 51.6 39-5 41.8 43.6 


726 11.4 8.7 8.3 
9.0 11.3 9.3 9.0 10.6 
0 1.2 22 el 
100.0 100.0 100.0 100.0 100.0 


0, Y Data reported by 12 life insurance companies, which held about 47 percent 
:0f the total amount of all farm-mortgage loans held by life insurance compa- 


ie on January 1, 1957. 
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Recordings of farm mortgages in 1956 were slightly below the near- 16, Jt 
record high in 1955. Most of the decline in recordings occurred during the (507 ha 
last half of 1956, when they were 4 percent below the last half of 1955. iclosure 
Despite the smll decrease, recordings in 1956 were the highest since 1923, [lend b& 
with the exception of 1955. By lenders, the change from 1955 to 1956 in deling! 
amounts recorded was: Federal land banks, up 8 percent; life insurance comp,| loans, 
nies, down 4 percent; all operating banks, down 9 percent; and all other 
lenders, up 2 percent. The average size of mortgage recorded in 1956 was 
$7,700, which compares with $7,100 in 1955. All mjor lenders showed an during 
increase in average size of loan. Life insurance companies continued to mi | lender: 
the largest loans - their average rose from $14,900 in 1955 to $16,700 in _|yercen 
1956 (table 3). istrat: 
rose 
Principal repayments during 1956 remained high relative to total farp | the No: 
mortgage debt outstanding. Delinquencies and foreclosures continued to be Hjorthe: 
low. In the last half of 1956, principal repayments of all land banks were | 12 per 
4.51 percent of the July 1 amount outstanding as compared with 4.90 percent | and Pa 
for the same period in 1955. Principal repayments of 16 life insurance compa. | all op 
nies in the first 3 months of 1957 averaged 4.50 percent of the January 1 out 
standing, up slightly from the 4.44 percent of the first quarter in 1956. of 


Resear 
Table 3.— Farm mortgages recorded: Number, amount, and average size, by | sets t 
principal lenders, 1955 and 1956 above 
nortga 
Number 1/ Amount 1/ (Average size 2//tion 
Lender : : : : : : ished 
1955 1956 1955 1956 1955 1956 | total 
: lion i 
: Thou- Thou- Million Million unchan 
: sands sands dollars dollars Dollars Dollars| bog 
3 cen 
Federal land banks and Federal: Ise re 
Farm Mortgage Corporation 3/-: 60 59 483 521 8,000 8,800 } farms 
Individuals : 4/ 87 79 566 552 6,500 7,00) 
Commercial and savings banks—-: 114 oT v, 582 528 4/5,100 5,400) 
Insurance companies : 34 29 507 488 14,900 16,700; &xtens 
Miscellaneous :_4/ he hh 264 298 «6,300 
Total :4/ 337 308 4/2402 2,388 7,100 
tion, 
1/ Data do not always add to totals because of rounding. | Tevise 
2/ Computed from unrounded data, and rounded to indicated units after compu | 
tation. 
3/ Loans mde jointly by the Federal land banks and the Federal Farm 
Mortgage Corporation are considered as one loan. } 
4/ Revised. 


Farm Credit Administration. 
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= 186,141 farm mortgages held by 16 life insurance companies on March 31, 1957, 

the [507 had interest overdue 3 months or more and only 96 were in process of fore- 
iclosure « This is about the same proportion as a year earlier. The Federal 

3, [land banks held 363,000 loans on January 1, 1957, of which about 22,000 were ° 
delinquent or extended. Delinquent and extended loans, as compared with total 
ompe.| loans, were somewhat higher than a year before. 


; All major lender groups shared in the estimted $836 million increase, 
wring 1956, in farm-mortgage debt outstanding. The percentage increases by 
make }lenders were: Federal land banks, 16 percent; life insurance companies, 9 
1 percent; individual and miscellaneous lenders, 9 percent; Farmers Home Admin- 
istration, 4 percent; and all operating banks, 3 percent. Debt outstanding 
rose in all regions. The largest average increase - 14 percent - occurred in 
arm the Northern Plains States and the smllest increase - 5 percent - in the 
ye }ortheastern States. Increases in other regions during 1956 ranged from 6 to 
re |l2 percent. The Federal land banks had their largest gains in the Mountain 
nt vd Pacific States, life insurance companies in the Southeastern States, and 
compe-| all operating banks in the Delta States. 

te 

Of 


ou 
A joint farm-mortgage survey recently conducted by the Farm Economics 
Research Division, Agricultural Research Service, and the Bureau of the Census 
y [sets total farm-mortgage debt on January 1, 1956 at $9,066 million, 62 percent 
above the 1950 figure. The survey continues a series of cooperative farm 
mrtgage studies in conjunction with the more recent censuses of agriculture. 
It included a mailed inquiry to nearly 300,000 owners of farmland and inform- 
tion from the 1954 Census of Agriculture. Results of the survey were pub- 
lished in Volume III, Part 5, of the 1954 Census of Agriculture. Although 
total farm-mortgage debt increased from $5,579 million in 1950 to $9,066 mil- 
lion in 1956, the ratio of debt to value for mortgaged farms was relatively 
uichanged because of the sharp rise in the value of farm real estate. However, 
llars | the proportion of owner-operated farms under mortgage increased from 30 per- 
feat in 1950 to 35 percent in 1956 and interest rates on total debt outstand- 
ing rose from 4.5 to 4.7 percent. Owmers' equities in full-ower mortgaged 
8,800 )farms averaged $14,200 in 1956 as compared with $9,123 in 1950. 
000 
Moet This issue of the Agricultural Finance Review carries some rather 
6,70 | &xtensive revisions in the series of estimtes of annual farm-mortgage debt. 
6,800 | Total debt outstanding and debt held by individual and miscellaneous lenders, 
191-56, were revised as a result of the recent farm-mortgage survey. Minor 
7,70 }revisions also appear in debt held by individual and miscellaneous lenders, 
190-50; life insurance companies, 1951-55; and the Farmers Home Administra- 
——} tion, 1940-55. Data for interest rates and charges, 1951-57, are now being 
_tevised and are not reported in this publication. 
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NON-REAL-ESTATE DEBTS OF FARMERS 


Non-real-estate loans to farmers held by principal lending agencies 
(excluding loans made or guaranteed by the Commodity Credit Corporation) 
amounted to $4.5 billion on January 1, 1957. This reflected an increase in 
such loans during 1956 of only 1.1 percent (fig. 1). Loans of all operating 
banks decreased by nearly 1 percent but those of the production credit assoc}. 
ations increased about 8 1/2 percent. The non-real-estate debt of farmers tp 
nonreporting creditors, such as finance companies, smll-loan companies, mr. 
chants, dealers, professional people, and other individuals is estimted to 
have amounted to $3.5 billion on January 1, 1957. This was the same amount a 
@ year earlier. Thus the total non-real-estate debt of farmers for purposes 
other than price support increased only slightly, if at all, during 1956. 
Farmers' debts on price-support and storage loans, which are made or guaran 


the beginning of 1956 to about $1.6 billion at the end of the year. 


NON-REAL-ESTATE FARM LOANS 
Held by Banks and Federally Sponsored Agencies * 


$ BIL. 
F.H. A. ° 


Prod. credit ass’ns * 
4 3 All operating banks 


NO 


eeeee ves 


| 
1910 1920 1930 1940 1950 1960 


*® JAN. 1 AND JULY 1 DATA; EXCLUDING LOANS HELD OR GUARANTEED BY COMMODITY CREDIT CORP. 
© INCL. EMERGENCY CROP & FEED AND R. A. C. C. LOANS 
f INCL. FEDERAL INTERMEDIATE CREDIT BANK DISCOUNTS FOR OTHER LENDERS 


U. S. DEPARTMENT OF AGRICULTURE NEG. 57(7)-505 AGRICULTURAL RESEARCH SERVICE 


FIGURE 1 
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Although the non-real-estate debt of farmers for other than price- 
support purposes in the country as a whole shows no change for the year, data 
—{ tor the principal lenders indicate some diverse regional trends. In general, 
‘non-real-estate farm loans held by these agencies decreased during 1956 in the 
yountain, Southern Plains, and Northern Plains regions and increased in all 
8 =| ther regions (fig. 2). Of the 14 States in the Mountain and Plains regions, 
ghad decreases in such loans during 1956, whereas increases occurred in all 
in | ixcept 4 of the 34 other States. But the more significant fact is that in 
‘ing last States the changes were small. Of the 35 States in which non-real-estate 
'80Ci+} ioens to farmers rose during the year, only 5 (Maine, Rhode Island, Virginia, 
8 to Yississippi, and Nevada) had increases amounting to 10 percent or more; and of 
mer- | tne 13 States in which such loans declined, only 5 (Missouri, Kansas, New 
> yexico, Montana, and Utah) had decreases of 5 percent or more. 
int 
— Most non-real-estate debts of farmers are incurred to meet operating 
| and living expenses and to buy livestock and machinery. This is show by 
ale | studies conducted by the Federal Reserve System and the Farm Credit Adminis- 
On at! tration during the last year. Of the outstanding non-real-estate loans to 
farmers (excluding price-support loans) held by banks on June 30, 1956, about 


: CHANGE IN NON-REAL-ESTATE FARM LOANS 


Mi Held by Banks and Federally Sponsored Agencies, 1956-57 * 


“>” 7, INCREASE 
0.0-49 

5.0 - 99 

10.0 & over 


U. S. INCREASE 1.17%, % DECREASE 


9.9 oO 


* JAN. 1 DATA, EXCLUDING LOANS 
HELD OR GUARANTEED BY COM - 
MODITY CREDIT CORPORATION. 
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FIGURE 2 
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81 percent had been mde for these purposes. A slightly higher percentage 
the loans made by production credit associations during the year ended on th: 
date had been made for such purposes. In seeking explanations of changes iy 
the non-real-estate farm debt, attention turns naturally to changes in farn 

expenditures for these purposes. But changes in farm income, farm inventorig 
and the financial reserves owned by farmers mist also be considered, as they 
affect the ability of farmers to pay debts and to make expenditures without 

use of credit. 


In the country as a whole, none of these factors changed much from 1% 
to 1956. Cash farm operating expenses were slightly higher in 1956 than in 
1955, but farm expenditures for capital equipment and farm improvements were 
lower. The total of these expenditures was only about 2 percent larger in 
1956 than in 1955. Cash receipts from farming were up about 4 percent. [If 
farmers used more credit to increase their expenditures in 1956, they also hi 
greater cash receipts with which to repay loans obtained for the purpose, 
Thus the situation with respect to cash receipts and cash expenditures for 
operations and additions to capital apparently created little, if any, need 
for an increase in non-real-estate farm debt in 1956. This was true also of 
the situation of farmers with respect to financial reserves, which changed 
little during the year. Im addition, according to reports obtained last fall 
in preparation for the Outlook Conference, farmers apparently were not much 
inclined to expand debts for living purposes during 1956. 


A possible explanation of the decline of non-real-estate farm loans in 
both the Mountain and the Plains States appears in the fact that the number of 
cattle on farms and ranches in these regions dropped by about 5 or 6 percent 
during 1956. Probably some of the funds that farmers and ranchers in these 
regions obtained by reducing the size of their herds were applied in payment 
of their loans. 


Interest charges and loan service fees on the non-real-estate loans of 
farmers held by the principal lending institutions are estimted to have in- 
creased from an average of about 6.3 percent during 1955 to an average of 
about 6.4 percent during 1956. This increase was not as large as the increas 
that occurred in central money mrket rates. Both production credit associs- 
tions and country banks were slow in adjusting to changed conditions in the 
financial centers, and rates of the Farmers Home Administration, which are 
fixed by law, were not changed. 


Nevertheless, many of the production credit associations increased 
their interest rates during 1956. At the beginning of 1956, only 52 percent 
of the production credit associations had interest rates as high as 6 percent. 
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At that time, the discount rate of 10 of the 12 Federal intermediate credit 

banks was 3 percent. Most of the associations had operating spreads of from 
2 1/2 to 3 percent. By the end of 1956, about 87 percent of the associations 
had loan rates of 6 percent or more, but 9 of the Federal intermediate credit 
banks were charging 4 percent on loans discounted. Despite the increase in 

their loan rates, operating spreads of a large proportion of the associations 
had been reduced to 1 1/2 or 2 percent, which probably is below their needs. 
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mnless money market rates decline, many of the production credit associations 
my find it necessary to increase their rates further. 


The interest rates charged by commercial banks on loans to farmers out- 
standing at mid-1956 were determined in the Federal Reserve study mentioned 
sbovee These rates varied markedly by type and size of loan. Rates for types 
of loans usually made on non-real-estate security were as follows: 


Average Rates on loans of- 
Purpose of loan : rate : Less than : $25,000 
: : $500 : or more 
: Percent Percent Percent 
fo pay operating and living $ 
expenses= 6.4 Tel 5.4 
, Purchase of- 
Feeder livestock. : 5.5 6.7 5el 
Other livestock. : 6.1 Tel 54 
Machinery and equipment- : Tel 7.8 6.0 


Jo data are available on the interest rates currently charged by banks on 
loans to farmers. But the rates charged by country banks usually change 
slwwly. It is probable that they do not reflect fully the increases that 
stave occurred in the central money markets. 


BANK DEPOSITS IN AGRICULTURAL COUNTIES CONTINUE TO RISE 


Despite severe drought in the Southern Plains and western Corn Belt, 
total deposits of insured commercial banks in selected agricultural counties 
continued to rise during 1956 (table 4). The percentage increase of deposits 
)in these counties during 1956 did not differ significantly from the increases 
i= occurred during the preceding 2 years. In this respect, the agricultural 
Counties fared better than counties that contained the major and secondary 
trade and financial centers. Deposits continued to rise during 1956 in both 
of the latter groups of counties, but the increases were considerably smaller 
in 1956 than in 1955 and 1954. The largest percentage increase of deposits 
during 1956 occurred in counties that contained the smller trading centers. 
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Table 4.- Percentage increase in total deposits of insured commercial banks, ) Table 
by class of county, 1940-56 


: : 1954 : 1955 


Per=- Per— Per= Per= Per- Per- Per. } 
cent cent cent cent cent cent cent 


All counties-— 216.1 6.3 4.9 2e2 4.7 4.2 2. 


Counties that contain major forthe 
trade and financial centers-: 155.9 5.3 4.2 1.0 506 Be 
lake S' 

Secondary trade and financial Appa La 
centers- 267-6 7.2 56 300 467 south 
Delta= 

Small trading 342.8 Tel 5.8 361 3.1 Southe: 
forthe: 

Selected agricultural younta. 


counties- 332.1 5.69 4.8 3.5 3/2.5 3/2.6 paciti 
Unit 
1/ June 30, 1940, through June 30, 1956. 
2/ Calendar year. ) 
3/ Data were adjusted to eliminate effects of mergers and absorptions into U/ T 
branch systems. June 3 


As this group includes the selected agricultural counties, it is clear that 
nonagricultural enterprises in the smaller places mde larger percentage gain vhole 
in deposits than did farmers. bankin 
crease 

Regional data for all insured commercial banks indicate that the South/ mjor 

east, Delta, and Mountain regions exerted a stronger pull on deposits than dij) loans 
other regions during 1956 (table 5). In the country as a whole, deposits in| in the 
creased slightly less than 3 percent during 1956, but in the regions mentioned crease 
r they increased from 5 to 6.7 percent. In the Northeast, deposits increased b\ deposi 
- only 1.7 percent; in the Corn Belt, Lake, and Pacific regions, increases were| larger 


7 slightly below the national average. their 
center 


Regional trends for banks in the agricultural counties differed materi minta 
ally from regional trends for all insured banks. Deposits increased most mjor 
ing 1956 in the agricultural counties of the Corn Belt and Lake States; and } States 
more than average in the Northeast. They decreased in the Mountain and incree 
Pacific regions and held barely even in the Southern Plains. It is not pos | 


sible with the data available to explain all of these variations in the 

agricultural counties. But crops were good in most of the northeastern Statef demnc 
and in the eastern Corn Belt, whereas drought severely reduced yields in the | ‘inks 
Southern Plains, the western Corn Belt States, and some of the Mountain Statei provic 
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ks, Table 5e— Percentage increase in total deposits of insured commercial banks, 
by class of county and by region, 1956 


$ $ Counties that contain- 

2 : : Major :Secondary : Selected 
Region ; All : trade and:trade and ; Small, agricul- 

Per. ; counties : pinancial:financial ; trading , tural 
cent : : centers : centers ; centers , counties 
2,0 : Percent Percent Percent Percent Percent 

fortheast, $ 1.7 0.01 4.2 5.0 367 

12 corn Belt 3 2.8 1.6 2.8 4.8 4.2 

lake States. : 2.8 1.3 2.5 44 4.2 

Appalachian 1/ 3-3 4.7 364 

4.0) southeast= : 6.7 1/ 5.2 8.3 329 

Delta 565 1/ 52 567 LeT 

4. southern Plains : 3-9 39 41 3.6 

forthern Plains : 35 1/ 3.0 3.7 3.8 

Younta in 540 1/ 73 2.8 -.9 

Pacific 27 2.6 2.5 4.3 -5.5 

United States——--—--: 2.9 1.2 4.0 4.8 2.8 


U/ This -_ contains no county that had $1 billion or more on deposit on 
June 30, 1 ° 


hat In 1956, as in 1955, the increase of deposits in the country as a 
in} vhole resulted from an expansion of bank loans (table 6). But within the 
tanking system the expansion of loans was not coordinated closely with the in- 
crease in deposits, either regionally or by type of county. Banks in the 
South; mjor financial centers accounted for more than 57 percent of the increase in 
an dit) loans but for only about 20 percent of the increase in deposits; whereas banks 
s in-| in the small trading centers accounted for less than 20 percent of the in- 
t crease in loans but obtained more than 40 percent of the total increase in 
N deposits. The resulting strong tendency of reserve funds to flow from the 
were} larger cities to small places enabled banks in the small places to increase 
their loans without selling United States securities, whereas in the mor 
centers banks were forced to sell large amounts of securities in order to 
ateri| mintain their reserve funds at required levels. Because so many of the 
t mjor financial centers are located in the Northeast, Corn Belt, and Pacific 
and | States, these are the principal regions in which loan expansion exceeded the 
inrease in deposits. 
pos- 


These developments reflect the fact that a large part of the credit 
Statet demands resulting from economic expansion throughout the country are met by 
| the | tanks in the larger cities. Because large city banks were called upon to 
StateH provide so mich additional credit and were able to retain so small a part of 


> 
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Table 6.- Change in deposits, loans, and reserves of insured commercial bank| table 
by class of county and by region, 1956 ’ 
: : > Gash 
Class of county, and region : Deposits : Loans > reserves * States 
: :securitie: 
: Million Million Million Million 
: dollars dollars dollars dollars 
All counties +5,441 +8, 043 +1,871 -2,928 
Counties that contain- $ 
Major trade and financial $ 
centers : +1,069 +4593 +316 =2,495 all ec 
Secondary trade and financial :;: 
centers : +1,996 +2,026 +866 647 | count: 
Small trading centers +2,376 +1,42h +690 +213 Maj 
cer 
Selected agricultural counties-—-; +156 +53 +27 +51} Sect 
cls 
All counties, by regions: $ oma] 
Northeast : +1,192 +3,229 +283 -1,543 
Corn Belt : +1,059 +1,482 +465 -500 | select 
Lake States +416 +597 +71 -217 } count 
Appalachian : +439 +324 +201 -30 
Southeast : +543 +375 +126 +83 f All ec 
Delta : +254 +134 +78 +6 | Nor 
Southern Plains : +468 +160 +166 +132 | Cort 
Northern Plains : +157 +63 +93 “2 | Lak 
Mountain. : +280 +203 +99 | App 
Pacific +633 +1,475 +290 Sow 
Del 
Sou’ 
Nor 
the deposits they created by expanding loans, extreme tightness developed in| Mou 
the major financial centers. This was the mjor cause, aside from Federal Pac 
Reserve policy, for the rise in interest rates during 1956. The money situ) 
tion in 1956 was far less tight in the smller places than in the financial 
centers. 
porat 
In dollar amount, nonagriculturel loans greatly exceed agricultural 2) 
loans, and the increase in bank loans during 1956 occurred chiefly in the nou yo 
agricultural sector. This was also true percentagewise. Agricultural loans 
held by insured commercial banks in the country as a whole decreased about 4,§ 
percent during 1956, whereas nonagricultural loans increased about 10.7 per 
cent (table 7). The decline in agricultural loans resulted minly from 4 outfl 
decline in price-support loans that were made or guaranteed by the Commodity | their 
Credit Corporation. Other agricultural loans held by these banks decreased | secon 
slightly in the Plains, Mountain, and Pacific States but they increased in al} loans 
other regions. 


& 
6 
q 


anks| Table 7-- Percentage change in loans of insured commercial banks, by type of 
loan, class of county, and region, 1956 


re Agricultural loans 
ities : Guaran=- sNonagri- : 

Class of county, : teed by ; scultural : Total 
Lon and region sCommodity: All : loans : loans 
ars Total credit others 2/: : 

: Corpora=: H 

928 : tion : : : 


Percent Percent Percent Percent Percent 


4.95 All counties +0.6 +10.7 +927 


647 | counties that contain- 

213 Major trade and financial 
centers: 
+51 Secondary trade and finan- 
cial centers 


-10.0 -67.3 +11.0 +10.7 


8.3 -52.3 +125 +10.2 +9.6 


sh trading centers-———— -18. 5 + 9 +10 +7 ot 
3 

580 | selected agricultural 

217 counties -22.8 +8.0 +24 
=30 


+83 [ All counties, by regions: 


+6 Northeast -.6 +2.6 +9.8 +927 


132 | Corn Belt +528 +25 +11.2 +10.3 
-2 lake States. +33 +323 +10.7 +10.0 
Appalachian -.8 -28.1 +2.0 +7 9 +7el 

Southeast -13 -52- +5 el +14 +11. 9 


Delta 
Southern Plains 


-23 8 -53 el +9.6 +15 8 +8.2 
-15.8 -3.9 +6.0 +322 


Northern Plains +1.5 +7 o4 +522 +307 
d in| Mountain -10.5 -50.3 -3.1 +13.2 +8.7 
al Pacific -7.0 -1.3 +13.2 
itua- 
ial 


| 1/ Includes certificates of interest in loans held by Commodity Credit Cor- 
poration. 

al 2/ Includes loans secured by farmland. 

eno 3/ Includes loans secured by other real estate. 

oans 
ut 
per Despite the tightness that developed in the financial centers from the 
a outflow of deposits to smaller places, banks in the larger cities expanded 
dity | their total loans in 1956 by a greater percentage than banks in either the 
sed | secondary centers or the smller places. The largest percentage expansion of 
in el} loans occurred in the Pacific region; the smallest in the Plains States. 
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FARMERS MUTUAL FIRE INSURANCE 


The volume of farm mtual fire insurance increased from about $28.1 
billion on December 31, 1955, to about $29.3 billion at the end of 1956 (tab: 
8) = an increase of about 4 percent. During the previous year, the insurance | —— 
on the books of the farm mutuals increased by about 5 percent. 


Attention is directed to the fact that these insurance figures are 
somewhat lower than those reported for 1954 and 1955 in this supplement for 
1956. Surveys have been made every 8 to 10 years to establish the identity o 
the "farm" mituals, which are defined as those mtuals that have at least half Assess 
of their insurance on farm property. Data for the companies that come within ! 
this definition are then carried forward until the next benchmark survey. Te Costs: 
most recent survey covered 1954 and was completed in 1956. (See AIB 165.) I 
showed that a few of the larger companies could no longer be classed as farm Loss 
companies. Removal of the figures for these companies explains why the 1955 Oper 
figures reported previously were higher than those reported here. TK 


Loss rates averaged slightly higher in 1956 than in 1955 = 16.1 cents safety 
per $100 of insurance, compared with 16.0 cents. Operating expenses also in- 
creased from 7.3 to 7.4 cents per $100. Therefore the total cost (losses Paid} Inores 
plus operating expenses) averaged 0.2 cent per $100 higher than in 1955 - 23.5) nese; 
compared with 23.3 cents per $100. 


Insura 


The safety funds of these companies increased substantially during 1 
1956. They amounted to about $161 million at the end of the year, or about} | yng - 
cents per $100 of insurance higher than at the end of 1955. These funds be- | as fi; 
long to members, and they provide the company with a buffer against high-loss 2/1 
years —- often making it unnecessary for companies to levy extra assessments in| gop g, 
such years. 


These estimates for 1955 and 1956 are based on reports furnished by 191 
companies, of which 89 also wrote windstorm insurance. For these 89 compa- 
nies, loss payments in connection with windstorm claims are included with 
payments for fire and lightning claims. At the end of 1954, about a third of 
the farm fire mutuals also wrote windstorm insurance; but as a higher propor- = 
tion of the larger than of the smaller companies was included in the sample, } 
the proportion of fire mituals in the sample that wrote windstorm insurance 
was higher than for all companies. 


milli 
Attention is also directed to the fact that the table included here is | fire. 
based on an expanded sample, which includes all companies = even those 1956 


for which data for 1955 were not available from insurance commissioners’ re- / 195) 
ports and other sources for the preparation of appendix table 26. On the 

other hand, appendix table 26 covers only those companies for which date for 

1955 were available when the table was prepared. Therefore, the figures for  ingy 
insurance in force and safety funds as reported here for 1955 are a little the e 
higher than those in appendix table 26. \ 
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a Table 8.- Farmers' mitual fire insurance, United States, 1955-56 1/ 
d * amount per $100 
$ Total amount $ 
Item of insurance 2/ 
table 1955 1956 1955 1956 
ance 
: Million Million 
: dollars dollars Cents Cents 
oi Insurance in force on December 31-: 28,123 29,297 
be Assessment income : 72.7 78.8 26.5 27.5 
The) costs: : 
) It 
arm Losses : 43.9 46.2 16.0 16.1 
Operating expenses- : 20.0 21.2 
Total 63.9 67 ot 23-3 23 
yt safety funds or reserves 3/———-: 169.9 181.3 60.4 61.9 
Pali} Increase in safety funds or : 
23.5) reserves : 8.8 11.4 3-2 4.O 

1/ Estimates based on reports from 191 companies, 89 of which also carried 
at 4 | ying insurance. For the latter companies, the figures include wind as well 
| as fire and lightning insurance. 
loss. | 2/ Based on average insurance in force at beginning and end of year, except 
's i0\ for safety funds, which are based on insurance in force at end of year. 

. 3/ These funds belong to members. 
y 191 
lo 
1 of FARM FIRE LOSSES 
ley } 
e 

Farm fire losses were estimated at $145 million in 1956, which was $3 

." million less than the estimate of $148 million for 1955. Based on the revised 


fire-loss series (Agricultural Finance Review Feb. 1957, page 74) » losses in 

1956 were second highest in the series and equaled the fire-loss estimates for 
e- / $l and 1952. Farm fire losses tend to follow changes in farm property values. 
we | Fire-loss estimates covering census years (when the valuation of most 
OF insurable farm property is available by States) are based on census valuations, 
the experience of stock as well as mtual companies, and a consideration of 
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the uninsured losses of farmers. But year-to-year changes between benchmr; | * 
years is based primarily on percentage change as reflected by the experience 

of farm mutual fire insurance companies. The fire-loss figure for 1956 = 
therefore reflects a 2=percent reduction in fire losses per $100 of insurang 
carried by farm fire mituals during the year (any wind experience excluded), 

The experiences of identieal companies for the current and previous years ex} 
compared. There were 191 companies in the sample on which the percentage 

change during 1956 was based. (See "Farmers' Mutual Fire Insurance.") 


TAXES LEVIED ON FARM REAL ESTATE IN 1956 4 iByl--~ 


Taxes levied on farm real estate increased 5.3 percent in 1956 to 196--- 
another record high. These taxes, which are payable largely in 1957, totaled  197--- 
$977 million, compared with $928 million in 1955 (table 9). This was the lt) 


consecutive yearly increase. The levies were 32 percent higher than in 190 | ~~ 
and more than double those of 1945. 1900-=- 


Taxes levied per acre of farm real estate averaged $0.91 in 1956, com |) 1903--- 
pared with $0.87 in 1955. The index of taxes per acre reached 440 percent of [ 190h--- 
the 1909-13 base. 


In relation to farm real estate values, however, tax levies declined | \i-- 
slightly in 1956. Real estate taxes gained 5.3 percent, while the value of | %%- 
farm real estate in private ownership rose about 7.1 percent from March 1955 
to March 1956. As a result — average tax per $100 of real estate value 1910~ 


fell from $0.92 in 1955 to $0.90 in 1956. | 

Most States Show Increases 19lb-- 

1915-- 


In 46 States, taxes levied on farm property by State and local govern 
ments were greater in 1956 than in 1955. The increases ranged from less than i 
0.05 percent in Nevada to 17.3 percent in New Jersey. In 18 States, levies | ol 
increased less than 5.0 percent and in 23, they increased between 5.0 and 9.9 | 
percent. Besides New Jersey, Maryland, Massachusetts, South Dakota, and Pt 
Florida showed increases of 10.0 percent or more. In Kansas and Arizona, % 
levies were smaller in 1956 than in 1955. 


In 1956, taxes on farm real estate rose in all geographic divisions. | 4 
The largest percentage increase (7.7) occurred in the Northeast region and | y 
the smallest (3.3) in the Southern Plains. Cons 


The highest average tax per acre ($6.52) was found in New Jersey (table) ay 
10). Connecticut, Massachusetts, Rhode Island, and Illinois were also near the “Wy 
top of the list. The lowest tax per acre ($0.09) was found in New Mexico. 
Wyoming and Nevada were next lowest with averages of $0.16. These contrasts 
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Table 9.- Taxes levied on farm real estate: Total, amount per acre, and amount per $1U0 of full value, 
United States, 180-1956 1/ 


Taxes per acre :; Taxes :: : : Taxes per acre : Taxes 
per 3 : : per 
Total : $100 of :: Year Total : :$1U0 of 
lear taxes : :Index 2/: full :: : taxes : :Index 2/: full 
: : Amount :(1y09-13 : value :: : Amount :(1¥09-13 : value 
: : = : : : 100): 3/ 
1,00 : 1,000 
do Llars Dollars Dollars :: : dollars Dollars Dollars 
81,866 0.13 321923-----: 516,419 0.55 206 1.01 
[Wl----: 8,227 63 511,370 55 265 1.03 
87,125 o13 33 : 
13----: 91,521 65 221925-----: 516,790 256 270 1.07 
3,307 213 821926-----: 525,56 250 271 1.12 
: Shh,oyo 277 1.16 
WWS----: 97,612 66 =3:1928----- 555,635 058 279 1.17 
96,915 63 567,1:93 58 281 1.20 
1897----: 101,02 6k — 
1898----: 101,531 013 63 321930-----: 566,839 057 277 1.31 
105,11 oh 526,135 053 254 1.43 
221932-----: 161,227 220 1.52 
105,582 013 62 = : 398,h22 039 187 1.25 
Wl----: 110,537 65 32193h-----: 383,815 037 178 
1902----; 113,052 oly 06 3: : 
1903---=: 123,029 71 321935-----: 392,272 037 180 1.14 
125,358 015 72 394,20 38 181 1.11 
: 221937-----: 404,825 039 187 1.15 
130,315 015 75 321938-----; 00,370 38 185 1.17 
1906-—--: 131,980 016 75 406,761 039 189 1e2 
149,972 8h 401,087 039 187 1.18 
163,218 90 : 406,731 039 189 1.12 
399,168 38 185 
1910—---: 165,739 019 1943-----: 00,239 038 185 
182,71 21 99 050 418,891 192 
191,202 eel 103 $3 
217,977 117 055 33194 oh) 213 e77 
Wljem--: 222,200 2h 118 056 518,73) 237 77 
2219h7-----: 605,380 057 276 83 
22,95) 026 128 057 38194 8-----: 655,957 262 298 87 
Wlo---=: 259,969 028 136 221949-----: 706,152 266 320 
291,691 151 058 oss 
311,308 160 057 70,573 069 335 
393,085 ell 200 059 221951 772,785 072 350 251 
: 231952----— 804,89 076 365 bh 
1920---=: 183,020 838,873 381 89 
509,710 259 262 Y, 394 89 
509,146 261 096 221955 21/928, 361 421 92 
: 977,02 40 290 


¥ Year of levy but not necessarily year of payment. 

é/ Index numbers computed before rounding taxes per acre to nearest cent. 

J Derived from tax-per-acre figures in column 2 and value-per-acre figures reported by Bureau of the 
Census for census years (value-per-acre data tor census years 1435 and 1945 not used) and estimated by 
Agricultural Research Service for intercensal years. Value-per-acre figures reported by Bureau of the 
Census are adjusted to exclude public and Indian lands » on which no taxes are levied. Taxes levied in 
ay particular year are related to values for the following year, Estimates of values for intercensal 
years before 19U9 are not available. 
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Table 10.— Taxes levied on farm real estate: 


per acre by States, 


average 1909-13, and selected 


years, 1925-56 


State and region 


1909=13 


19ho 


1955 


1956 


: Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars 


Maine 
New 
Vermont 
Rhode Island $ 
Connect ; 
New York $ 
New Jersey. 
Pennsylvania 
Delaware 
Maryland 
District of Columbia 
Northeast 
Ohio~ $ 
Indiana 
Illinois 
Iowa 
Missouri 
Corn Belt $ 
Michigan $ 
Wisconsin. 
Minnesot 
lake States 
Virginia 


West Virginia 
North 
Kentucky: 
Tennessee 


Appa : 


South Carolina-. 
Georgia 
Plorida 
Alabama 


Mississippi— 
Arkansas 
Louisiana 

Delta 


Oklahora 
Texas 
Southern Plains 


BIF SPARS 


0.84 


2.70 
1.70 
1.86 
1.10 
2.31 


Ee 


ww 


North Dakota 
South Dakota 
Nebraska 
Kansas 

Northern Plains: 


Montana 
Idaho— 
Wyoming, 
Colorado—— 

New Mexico——. 
Arizona 


Washington 
Oregon 
California 


Pacific 


United States. 


39 


Dollers Dollar: 
1.37 1h 
1.67 L& 
1.04 LI 
4.15 46 
3043 3.54 
4.58 
2.14 2,28 
5256 6.52 
1.62 4% 
78 
1.31 
1.99 
1.60 1.70 
1.75 1.8 
2.97 3617 
2027 2.37 
Py 
1.06 1.97 
1.22 
1.93 1.99 
1.67 1.73 
1.6 1,72 
62 
026 
259 
252 53 
256 261 
232 +33 
059 65 
228 PY) 
239 
240 
46 | 
3 
| 
258 
291 
225 2 
1.07 1,0 
48 
20S 209 
258 
216 
280 
92 
2.43 2.6 
| 
87 


2/ Year of levy but not necessarily year of payment. 
real estate by acreage of all land in farms, 


2/ Revised. 


Tax-per-acre figures derived by dividing total taxes levied on farm 
except public and Indian lands, on which no taxes are levied. 


ae 
20 
petwe 
1925: 1990: 1935 MMM: 1950 1954 | mm size, 
prope 
res 1 0.28 0.62 0.81 0.75 = 1.00 1.27 1.32 
69 76 81 1.41 1.64 
81 2.16 2.61 2.69 3-93 
1.35 1.36 1.90 2.40 3.08 
48 1.63 1.79 2.21 3.30 ued 
1.04 095 1.10 1.66 2.02 oods 
2.7% 2.03 2.51 3-89 541 2 
“49 1.30 -98 1.05 1.36 1.58 1956, 
025 250 236 033 258 
06 81 8h 1.15 1.15 and 
-76 1.35 1.57 and 1 
: 40 1.16 °79 1.10 2.08 2.77 
1.24 1.00 1.21 1.92 2.30 
232 32 234 251 261 
1.0 1.08 = 1.4 1.77 mre 
1.26 1.34 46 1.00 of ta 
-78 8 61 £6 le le levie 
1.0 262 26 le 1.52 reapp 
ell 225 229 46 258 
+08 055 259 +32 237 250 256 
“43 230 +32 “63 lies 
a 
039 240 230 230 226 236 40 
ell 229 230 223 219 +30 farm 
ell +70 +39 232 225 251 
: 221 22 221 220 22 26 rapid 
235 225 221 222 235 an ir 
259 63 034 37 38 o41 and 
32 - 229 +32 build 
219 223 22h 025 036 037 taxes 
elk .37 222 225 “43 45 
+13 ols 223 228 232 
-----—--: 216 oh 229 230 38 066 
---——-—-: 219 252 236 -72 -88 
“ti 229 30 235 250 208 
: 406 +13 ell ell 213 221 225 
203 209 206 206 013 015 
ell 228 19 220 023 035 
+06 205 205 209 -08 
219 ok «13 +36 oh 
q 815 +30 -33 250 
el x el el 216 
210 219 el el 232 
61 232 40 61 69 
215 +37 40 +32 +33 232 +76 
1.0 1.14 8 1.00 1.86 2.19 
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petween States are attributable to differences in land values, average farm 
size, and type of farming, as well as variations in the degree of reliance on 
property taxation for State and local revenue. 


Some Reasons for Higher Taxes 


The increase in farm real estate levies in 1956 accompanied a contin- 
ved uptrend in revenue needs of State and local governments. Purchases of 
goods and services by State and local governments increased by 9 percent in 
1956, reflecting rising payrolls and increased requirements for schools, roads, 
and other capital facilities. Despite a long-term decline in the relative 
imortance of property taxation, this source still produces more than half of 
all locally raised revenue and more than a third of the total raised by States 
and localities combined. 


Efforts to increase the productivity of the property tax and to make it 
mre equitable have led a number of States to undertake general reassessments 
of taxable property in recent years. Ina few States, sharp changes in taxes 
levied on farm real estate in 1956 appear to be associated with such 
reappraisals. 


An important cause of the increased demands on the property tax base 
lies in the steady movement of population into suburban fringe areas. Taxes 
on nonfarm property show this trend most clearly, but farm real estate levies 
are also influenced. Throughout the nation, increases in taxes levied on 
farm real estate were found to be especially sharp in those counties with 
rapidly growing suburban areas. These increases my be associated partly with 
an increase in the number of small part-time farms with a high value per acre 
and a large proportion of the total assessed valuation attributable to farm 


buildings and the operator's residence. However, it is likely that even those 
| areas not directly affected by growth of population feel some impact of higher 


5-56 Y 

1956 

Dollar; 
Lk é 
358 
4.93 
2.8 
6.52 
3.17 
2.37 
1.9 
1.73 

& 
3 
& 
a | taxes necessary to support expanded countywide functions. “a 
| 
| 
1,0 
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3 
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Table 12.- Farm-mortgage loans held by Federal land banks and Farmers Home Administration, by States, January 1, 1956-57 
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State and region 


Federal land banks 1/ 


1y56 


Farmers Home Admnistration 2/ 


1¥57 1y56 1y57 
1,000 dollars 1,000 iollars 1,000 iollars 1,000 dollars 
Maine 3 4,330 4,587 1,701 1,935 
New Hampshire : 2,082 2,162 294; 380 
Vermont 8,5 062 095 
Massachusetts 7,U12 7,670 4h2 48y 
Rhode Island : 979 1,152 25 2h 
Connecticut- 5,1 7 277 267 
New York 3 355059 40,423 2,754 2,745 
New Jersey : 40,089 11,767 1,873 1, yuu 
rennsylvania $ 20, 301 22,5 3,797 4,038 
Delawar' 1,408 1,842 230 
Maryland 3/ 3 7,379 8,68), 1,652 1,728 
Northeast 116,931 13,725, 14,470 
Ohio 36,576 47,030 4,137 4,343 
38,952 uy 4230 4,467 4,703 
Tilinois 77,9k2 88,507 4,058 hy 505 
111,943 126,044 6,863 7,119 
‘issouri 36,226 41,366 12,723 13,273 
Corn Belt 301,639 352,177 32,240 34,003 
Michigar 47,014 56,285 4,295 1,356 
Wisconsin : 53,396 58,125 5,628 6,178 
Minnesota 78,872 84,201 7,423 7,508 
Lake States 179,062 203,611 17,346 18,042 
Virginia : 13,301 15,346 4,683 4,992 
West Virginia 2 5,312 5,846 3,165 3,283 
Nortn Carolina : 25,860 29,821 11,460 12,823 
Kentucky 3 17,05 21,560 4,903 5,730 
Tennessee ---: 17,535 21,699 8,119 8,8 
Appalachian : 79,122 325330 35,060 
South 17,079 19,317 8,317 8,458 
Georgia 27,456 31,627 13,812 1,214 
Florida : 13,095 14, 867 3,691 4,120 
Alabama: 35,120 40 3,628 
Mississippi 32,041 355926 20,635 22,1482 
Arkansas : 15,402 16,835 10,67 10,554 
Louisiana : 19,018 23,105 8,041 8,546 
Delta States 66,461 75,006 39,323 1, 
Oklahoma: 8 502 34,404 12,341 12,126 
Texas : 165, Oh3 189 ,936 19, 597 19, 333 
Southern Plains-----------— 195,545 22h, 30 31,938 31,459 
vorth Dakota r 235537 26, 800 4,616 5,102 
South Dakota : 48,740 54,060 4,373 4,823 
Nebraska- : 09,011 83,493 6,359 65327 
sansas 54,279 68, 04,3 7,139 7,204 
Northern /lains---------—--; 1y¥6,167 232,996 22,457 23456 
Nontana 24082 28,741 3,898 3,788 
Idaho 34,109 39 527h 8,953 
Wyoming: 11, y62 14,448 3,012 3,014 
Colorado : 27,196 32,698 3,939 35757 
New Mexico 3 95865 12,276 3,082 3,000 
Arizona : 7,718 10, 313 2,791 2,502 
Utah : 10,639 12,774 5,030 
Nevada: : 2,220 2,058 oly 
Mountain 127,791 153,179 31, 32,03 
Washington: : 25,393 31,184 7,929 8, 064 
Oregon- : 23,511 275299 4,082 4,251 
California 86, 249 104,580 54109 5,241 
vacific--— : 135,053 163,003 17,160 17,5 
United Stctes-----------. 1,480,204 1,722,381 277,869 289,546 


Y Includes regular mortgages, purchase-money mortgages, and sales contracts. State distribution of loans in pro= 


cess of foreclosure estimated. 


2/ Includes tenant-purchase, direct soil and water conservation loans to individuals, farm-enlargement, farm-develop- 


ment, project-Liquidation, and farm-housing loans. Data also imelude loans tor these purposes trom State Corporation 


trust funds. 


3/ Includes District of Columbia. 
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Table 13.- Farmemortgage loans held by all operating banks and insured commercial banks, by States, specified dates, 1956-57 y 


All opersting banks 2/ Insured commercial banks 3/ 
: : : : 
1 
State and region 93? 956 1957 
: : : : : 
: January 1 July 1 3 January 1 : January 1 8 July 1 3 January 1 
. a dol 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 
: 
Maine— 3 7.529 7,810 8,074 5,847 6,012 6,254 
New Eampshire----------------. : 4,222 4,030 1,8 1,942 1,756 
Vernont 3 17,211 17,428 17,701 10,976 11,063 11,22 
Massachusetts. 3 10,176 10,527 10,726 3,870 3.953 4,08 
Rhode Island 2,691 2,860 2,942 2,471 609 2, 66% 
Co ticut ‘ 9, 9,709 9,682 4,227 4,073 4,013 
New York----------------—----- 3 51,3 52,729 52,654 41,882 43,472 43,691 
New Jersey. t 12,259 13,458 13.7 11,990 13,171 13,506 
Pennsylvania------------------ : 67,910 70,194 71,038 67,181 » she 70,196 
Delaware t 9,183 9,547 9,839 8,359 8,837 9,068 
Marland : 23,735 23, 365 22,932 22,762 22, 764 21,985 
District of Coluxbia------- --=3 2,98 2,81 2,457 2,98 2,81 2, 45 
Northeast are 3 225, 822 189,652 190, 899 
Ohio= ‘ 100,511 102, 257 102, 864 95,65 97, 646 98,568 
India : 59,840 61,764 61,950 57.29 59,373 59,507 
Tliinois- : 53,274 54,857 54,799 53,217 54,813 54, 732 
owa 3 68,173 70,472 69,995 63,633 65,886 65,480 
Missouri 51, 266 51.471 51,845 88 51,043 51,334 
Corn Belt : 333,004 S40, Bel 660 326,701 329,071 
: 
Michigan- F 48,920 49,496 50,516 48,901 49,453 50,473 
Wisconsin : 72,49 14.935 15.322 [2-157 74, 542 
Minnesote. 01 158 60,148 1,671 1, 41,531 
Lake States 181, 185,589 185,926 162,729 
: 
Virginke : 39,117 39,812 38,017 39,117 3,412 38,617 
Weet Virginia-----------------; 11,010 11,070 11,186 1),364 10, 392 10,533 
North 36,008 36,575 35,734 41,302 36, 299 
Kentucky: + 7.778 60,879 1, 290 6,965 59.99 » 665 
3,905 46,01 44 1 us 62 43,977 
Appalachia 187,818 199,278 192,148 197,125 190,191 
: 
South Carolina---------------.; 9,907 10,778 10,032 9,836 10,707 9,964 
Georgia- : 39,476 43, 443 39,316 38,223 u?, 661 38,678 
Florida. : 16, bbb 17,204 18, 760 16,375 17,143 18, 658 
Alabama 18,569 21,575 21,276 18,58 21,575 21,276 
Southeast 84,396 93,000 89, 38 83,603 92,086 __ 88,576 
: 
Mississippi : 22, 382 25,771 24,011 22,257 25,589 23,801 
ark FY 18,994 22,163 21,872 18,869 22,059 21,731 
Louisiana 3 20,771 2,421 21,871 20,764 22,407 21,865 
Delta States-------------- 62,147 12,359 67,754 61,890 103055 07,397 
Oklahoma : 17,247 17, 685 18,331 15,978 17,555 18,211 
Texas 40 712 522 38,799 40,1 4O O46 
Southern Plaine-------------; 56, 58,397 58,553 55,111 58,257 
7.02% 7,896 6,262 &,903 5,253 
South 5,041 5,213 5.349 5,041 5,213 5,349 
12,918 13.912 13,994 11,646 12,508 17,603 
Ka 24,921 26,676 26,556 22.861 25,115 25,499 
Northern 49,904 53,59] 53,391 _ 090 48,925 
: 
Montana ‘ 3.477 3,681 3,819 3.477 3,681 3,819 
3,806 3,758 3,304 3,8 3,758 3.304 
1,882 2,041 1,960 1,882 2,051 1,960 
Colorado 7,710 7.317 7,716 7,452 7,317 
New Mexico----~----~------~---; 3,320 3, 746 3,325 3,320 3,746 3,325 
3, 4,003 14a 3,332 3,993 4, 
Utah----~ 3 8,502 9,360 7, 389 8,502 3,360 7,889 
: 1,012 1,268 1,109 1,012 1,268 1,109 
Mountatis 33,119 35,308 32,871 33,107 35.298 
18,899 18,960 18,531 18,554 18,589 18,137 
Orecon- 18,182 18,803 17,574 18,182 18,893 17,574 
Cal! fornia : 101,752 106, 373 102,003 101,752 106,3 102,003 
Pacific 138,833 144,136 138,108 133, 137,714 
: 
United States------------- s 1,346,287 1,404,371 1,386,270 1,270, 366 1, 327,822 1,311,041 
Possessions 4/----~-. 6, 462 6,833 8,224 5,669 705 6,024 


H 
i Loans are classified according to location of bank and, therefore, are not strictly couparmble by States with data for other lenders, 


which are classified according to location of mortgaged farns. 


the Farmers Home Adainistration. 
2/ Includes national and State commercial, 


Data for 1935 and subsequent intervening years available in 
U/ Alasks, Guam, Hawaii, Puerto Rico, and Virgin Islands. 


Federal Deposit Insurance Corporation. 


mutual and stock savings, and private banke 
earlier issues of the Agricultural Finance Review. 


July 1955 to date includes soil and water conservation loans insured by 
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Federal lend banks 


1945: 1950: 1951 


percentage of number outstanding, by States, January 1, selected years, 1940-57 
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- Federal land banks and Federal Farm Mortgage Corporation: Number of loans with extensions or delin 


state and region 
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6.9 
9.2 9.9 


100 ‘Tel 
8.9 
Authority to make new 


5.3 
8.7 


5.0 944 
8.3 11.9 10.9 


6.0: 29.8 


4.3 


On June 30, 1955, loans of the Federal Farm Mortgage Corpora- 


4.5 
504 


5el 
4.9 


4.6 


4.5 


5.6 


Corporation were made on its behalf by the Land Bank Commissioner. 


dental to liquidation, expired on July 1, 1947. 


12 Federal land banks. 


59 
J loans held by the Federal Farm Mortgage 


loans 


6.3 


: 21.4 
4 


to the 


Not available. 
Does not include delinquent items billed to borrowers and paid by the national farm loan associations. 


United 22.5 


» xcept those inc 


Farm Credi+ Administration. 


tion were sold 


Washingt 


‘pe 
— :Per- Per- Per- Per- Per- Per=- Per- Per= Per- Per- :Per- Per- Per= Per- Per- Per- Per- 
are scent cent cent cent cent cent cent cent cent cent :cent cent cent cent cent cent cent 2 ; 
243.5 10.9 7.3 54.9 13.9 11.8 
10.9 4.7 5.5 2/ 2/ 8.7: 21.2 9.6 14.6 
18.9 7.1 11.0 YF YF BF B 8.7: 27.9 9.2 19.5 
11.6 4.6 4.9 ZF Bf 2B 5.9: 22.6 8.3 9.5 
pode 14.0 5.4 3.7 2B 2B 2.6: 24.3 10.6 5.9 
11.6 4.0 4.6 YF BF BB 21: 19.7 6.6 8.7 
17.8 5.5 5.5 BF Tels 25.0 1.7 9.7 
jew 15.2 4.6 6.1 2B 2 2/ 502: 25.8 6.5 10.8 
10.7 9.6 4.7 3-7 3.6 5.3 5.5: 12.8 7.4 9.0 6 
8.6 2.8 1.1 5 3 2.1 3.4: 14.3 3.6 
_12.. 4.0 el 4 6.4 26:_19.1 8 9, 
— 16.46.) "5.6 6. : : | 24.0.9 10.3 10.5 
: 86 3:3 265 3.2 2:7 2:3 25 28 25 3.31135 761 9.51 8.8 8.9 721 8.3 
t Te 1.8 2.2 24 2.2 2.0 1.8 2.1 2.5 24: 9.1 2.2 5.3 bob 4.5 4.8 3.8 3.9 $3 
t 203 27 2.6 2:9 2:2 2:5 30:0 2.7: 11.68 3.2 6.6 7.0 6:9 Bel 
12.4 4.1 2.4 2.4 2.5 3.4 3-4 2.8: 14.8 3.4 3.8 3. 5 4, 6 
Corn 10. 3.1 2. 2.2 2.3 1.9 2.0 2. 2. 2.2: 13-5 st 
136 6.0 5.3 4.8 4.8 5.8 5.8 19.3 6.6 1303 10.2 9.9 96 9.7 12.7 
27.5 509 6.7 Tol 6.2 5.9 6.3 8.3 7.5: 40.2 10.4 16.5 13.7 11.5 11.6 12.1 13.5 
20. 6.2 4, 4, el 331.1 9.8 10.0 8.7 8.2 8.5 7.7 8.2 
11.8 8.2 5.6 3.7 3:9 563 4.7 466: 17.7 8.0 6.6 5-3 8.9 8.4 
West Virginiam—————————-: 9.4 5.0 5.4 5.4 4.5 4.5 4.8 6.5 6.7 6.0: 13.4 6.1 8.4 8.5 7.0 6.8 8.0 8.5 7 
North Carolinam————————=-: 25.6 11.8 12.4 11.2 8.9 10.6 12.7 10.9 9.8 10.0: 29.6 10.9 19.6 18.9 16.5 18.4 18.7 20.7 
Kentucky: 1305 4.5 3.7: 18.0 5.2 8.1 7.0 6.4 8.1 5.3 90h 
— 9. 4.6 6.1 6 6, 6.8 6.4 6.4 -6:_13. 4, 10. 8.6 8.1 
South 35.5 14.8 19.6 17.5 12.7 15.2 1363 16.0: 36.9 15.6 30.6 28.3 21.3 21.9 22.0 
| COOP gL 35.7 12.0 15.3 13.8 11.4 13.4 12.9 16.8 13.0 13.3: 32.9 10.8 22.6 21.1 17.4 19.1 18.6 21.7 —_ 
29-1 567 569 6.0 5.6 5.6 6.2 4.9 5.6: 14.7 5.4 11.0 11.6 9.3 9.2 7.5 87 
32.0 10.0 13-8 10.0 10.2 10.5 12.2 9.0 44.8 10.2 20.6 21.3 14.8 13.5 15.5 18.1 
Southeast 3323 14.3 13.8 10.5 11.6 11.5 13.7 10.7 11.0: 34.7 11.0 22.0 21.2 16.2 
| 33-7 11.6 18.0 14.3 11.7 10.2 l0sk 12.7 9.6 10.8: 48.5 11.2 29.9 23.3 18.6 14.7 15.5 20.3 
19.7 13.3 23.9 9-9 10.5 11.3 10.2 9.0: 31.4 12.8 19.6 18.2 15.8 13.2 14.6 19.2 
18.7 3/1 21 3/ 3/ 3/ .1 3/ 3/ 41: 17.5 4.6 3-2 7.2 
| North 72,8 6.3 5.6 5.0 4.3 8.6 8.3 8.0: 86.3 18.7 10.4 6.6 6.7 9.9 10.0 10.2 
South 8.4 2.4 2.5 2.7 366 3.9 4.7 4.7 50.8 12.5 6.45 6.5 5.7 8.8 8.8 9.9 
— 43.5 14.2 2.6 1.9 2.2 1.5 2.0 2.1 2.6 53.3 20.2 5.3 el 5.7 3-8 4&2 6.4 
3.8 2.2 4.6 4.2 5.0 6.5: 0-1 18 10.2 8.2 10.4 20-3 12.2 12.0 
Northern Plains-—————-; 47.5 10.0 3.32.0 30330 254.9 4.9: 60.9 5. 257-3 8.6 9.0 
r 6 8.5 88 8.0 7.7 9.6: 37.0 8.7 16.6 16.2 13.4 12% 12.8 12 on 
9 6.0 7.5 567 7.0 6.9: 27.5 7.9 14.8 14.5 9.6 10M 10.7 9 7 
————__-—____-- 1 6.2 6.4 5.9 6.8 5.7: 31.7 13.5 12.8 9.5 8.5 8M 13.3 9 oe 
2 8.6 10.0 11.1 12.7 13.3: 35.0 12.3 10.9 12.6 10.3 13M 14.0 15 ee. 
3 7-6 13.7 10.6 10.8 12.4: 20.1 8.0 8.1 10.8 15.4 16.1 13 
0 367 3.66 3.4: 21.6 7.6 13.4 9.5 9.3 9 5.4 
oar) 1 500 5.0 3.6 3.3 2.5: 39.2 9.9 11.7 9.5 6.2 11 9.3 7 a= 
2.6 4 26: 23. 8.8 6, 8. 2.8 &.2 
— a 15.5 58 11.5 9.0 6.3 6.6 6.7 5.9 6.5 Gch: 21.7 6.2 15.9 16.2 12.7 12.5 11.6 9.0 sy 
| 2.17.7 4b 8.1 8.2 6.2 6.8 8.7 7.3 7.8 7.1: 22.2 5.7 10.7 10.9 9.1 9.4 11.4 102 
ta 5-2 _ 2.9 2.9 29.7 2.0 27. 6.8 6.0 5.5 
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Table 17.- Farm-mortgage interest charges: Total and amount per acre, United States, selected years, 


1910-56 1/ 
$ Interest charges Interest charzes 
* total per acre 2/ Total per acre 2/ 
c es x 
: : 
3 1,000 33 : 1,000 
: dollars Cents 33 : dollars Cents 
: tt : 
203,188 23.0 83 7.3 98 
: t: 1942------ 272,089 26.1 % 
31,255 122s : 246,119 23.5 
3 19k), 230, 367 21.9 79 
19j6--------: 218,607 20.7 h 
569,756 57.3 206 tt 224,925 21.2 76 
t: 1946------ --: 232,477 21.8 78 
1935 396,092 37.6 135 t: 19)9------- 23,161 22.8 82 
: :: 1950------ --: 263,897 2.7 89 
190-------- <=: 293,147 28.3 102 t: 1951-56----- : 


Estimated as payable during calendar year, Excludes amounts paid by Secretary of the Treasury to 
Federal land banks, 1933-1, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for 
interest reductions granted borrowers. 

2/ Based on census figures for acreage in all farms, whether mortgaged or free of debt, except for 
1935 to date when public and Indian lands are excluded. Acreage for the midpoint of each year is de- 
termined by a straight-line interpolation between quinquennial censuses. 

3/ In process of revision. 


Table 18.- Farm-mortgage interest charges, by regions, selecteu years, 190-56 V 


‘United *North- 


: Corn Lake Appa- South-' Delta *Southemi Northern’ Moun- Pa- 
“States east Belt States, lacaian, east States Plains, Plains tain < cific 


1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
:dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars dollars 


293,147 27,772 79,230 36,734 16,012 11,928 11,174 25,39) 35,000 16,769 29,135 


19yl-----------3 264,451 26,625 77,491 37,507 17,797 11,984 11,160 24,919 33,122 16,116 27,721 
1942--- 272 3089 25 7h 328 36,112 17 3013 11,764 10,638 2h, 5087 31,310 15 3038 26,158 
19 216,119 23,597 66,825 33,020 15,325 10,911 9,862 21,497 26,023 13,311 23,7h2 
230,367 22,245 61,363 31,320 14,547 10,266 9,386 20,213 25,63, 12,631 22,762 
221,23 21,658 57,005 30,162 14,526 10,055 9,356 19,233 23,540 12,688 23,016 
2218 ,607 22, 36h 53,773 28,775 15 10,748 9,830 16,929 21,143 13,376 2h, 365 
1947 ----------- £224,925 24,052 52,475 26,749 16,799 11,852 10,400 19,648 19,663 14,917 26,370 
19),8----------- £232,477 25,364 52,518 29,070 17,761 12,680 10,668 20,535 18,629 16,713 26,509 
19 253,161 26,315 54,36 29,646 16,262 13,138 10,660 21,946 18,837 16,571 31,002 
1950----------- £263,897 27,610 56,272 31,465 19,942 14,772 11,943 24,469 20,156 21,135 34,13 
Jf Ff FY F F FTF F 


1/ Estimated as payable during calendar year. Excludes amounts paid by Secretary of the Treasury to 
Federal land banks, 1933-k, and Federal Farm Mortgage Corporation, 1937-45, as reimbursement for 
interest reductions granted borrowers. 

2/ In process of revision. 
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Table 19.- lion-real-estete loans to farmers Amounts held by orincipal lending institutions, by States, January 1, 1957 Vy 
11 Froduction : Federal a Production: : 
State and region erating credit intermediate Emergency Total 
banks 


associations : 


credit banks 2/: 


scrop and feed 


loans 5/ 


assachusetts: 


Island 


Jonnecticut 


iew York 


New Jersey 


Pennsylvania 


Delaware 


‘aryland—- 
istrict of 


jortheast 


uw 


irginia 


orth Carolina------------------- 


Kentucky 


.enne: 


Appalachian- 


Slabama: 


Southeast 


Mississippi 


Southern Plains---------------- 


orth Lakota 


South Dakota 


Nebraska 


Vansas. 


Worthern 


Montana 


Idaho. 


Colored 


Sew Mexico 


Arizona 


Utah 


Lountain--~. 


washington 
Jre, 


valifornia 


Pacific 


United 


fossessions 7/ 


1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 
11,851 9338 1,891 1 2,349 43 
3,291 578 0 1,099 18 3 
13,762 »690 0 1,036 50 2 
9 5900 5 452 155 2 
2,193 721 0 99 > 6/ 
3,296 2,791 356 87 3 
82,31, 28,252 45 9,711 33 21 
15,173 3,361 82 2,763 L65 16 
74,982 16,186 12 8,116 214 18 
3,349 1,760 ) 288 17 11 
15,961 9, 62h; 2,910 125 87 
241,200 77,035 2,035 31,446 2,825 206 
93,793 37,981 1,979 71 18 139,330 
98, 828 33,2h2 673 134 wu 40,303 
2h1, 369 42,017 1,100 230 18 295,530 
301,221 20,073 1,010 a 166 7 333,682 
123,165 22,273 427 2,158 5 163, 867 
903,376 155,566 5,109 2,759 152 1,072,712 
9,766 1 10,685 554 50 96,120 
91,680 18,978 3,025 9,055 58 135 122,931 
168,969 20,20 1,938 11,173 217 195 202,695 
330,013 LE, 547 490k 30,913 529 380 
45,112 9206 3,2€3 352 122 8,055 
7,13h 2,306 3, 809 79 9 13,337 
31,935 2,266 29 8,l:29 82C 58 535537 
60,L6 16,603 235 15 82,603 
47,657 14,623 57 3 29k, 33 67,035 
192, 306 532004 20 254120 1,750 237 274,567 
11,172 8,766 4,761 630 141 25,470 
33,027 13,288 51 7,502 61; 105 S637 
27,222 19 836 583 4,603 848 12 53,213 
31,856 8.12 778 5408 326 Sh 16,216 
103,277 50,013 1,412 2,400 150,138 
29 1:56 15,788 2, 80), 11,152 1,38) 60,675 
41,074 10,512 467 8,750 1,780 123 62,706 
22,92) 11, 800 7,053 205 42,967 
93,454 35,100 3,705 26,955 3,575 hig 166, 348 
84,023 14,912 2,968 15,936 5,104 126 123,069 
23h, 39k 61,876 15,081 37,123 38,067 1,069 387,610 
315 17 76,700 15,049 533059 G3,171 1,195 510,67 
47,90k 7,298 942 1, 409 2,592 70,956 
70,909 11,640 532 12,531 899 1,366 98,577 
172,318 16,613 832 8,226 326 122 198 39 
159,261 1s, 107 9,929 L774 509 189,12) 
392 50,295 2,413 L2,499 5,009 557,090 
46,070 19,137 403 7,091 1,702 1,077 75,180 
41,060 20,008 186 9517 669 5 71,155 
27,721 7,998 2,367 55230 645 155 1, 
99,82 21,592 2,982 9,141 55935 139,914 
2h, 6, 807 1,331 5437 3,922 218 42,379 
575535 3,Lh7 2,530 1,502 225 2 65,268 
27,20 6,526 2,582 3,408 537 26 40,319 
6,789 2,419 823 581 516 3 11,131 
330,902 57,934 13,201, G1, 14,151 2,007 159,762 
51,775 8,659 975 8,189 953 672 71,223 
40,185 19,745 2h3 3,328 5u8 120 64,169 
258,608 31,117 7,618 6,562 1,309 181 305,395 
350,500. 59.521 5,036 15,079 23510 140,78 
3,279,911 699 ,283 00,007 337 , 832 81,776 11,079 L469, 888 
18,101 7,303 3,374 3,996 065 26 33,65 


=xcludes loans Guaranteed by Commodity credit corporation. 


lenders are classified according to location of security or borrower. 


2/ loans to and 


3/ Also includes Kural-i/ehabilitat 


O/ Less than $500. 


T/ Alaska, Hawaii, Puerto Rico, Virgin Islands, and Mariana Islands. 


discounts for livestock loan companies and Agricultural Credit Corporations. 
ion, construction, and wartime-adjustment loans, and similar loans from State Corporation funds. 
Includes production er ergency, economic emergency, special livestock, fur, orchard, flood damace, 
nd loans formerly made by the xegional Agricultural Credit Corporation. 
y/ Includes seed, feed, crop-production, drought-relief, and orchard-rehibilitation loans. 


.oans of banks are classified according to location of bank. 


These are in liquidation. 


Loans of other 


and flood and windstorm restoration loans, 


104) as 
$ 
----------------------: 
96 
Wy 
79 
-- --------------------:_ - 
76 
62 
--------------------: 
or 
----- --------------------: 
sific 
alte 
>llars 
7,721 
158 
22,762 ; 
6 370 
31,002 
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Table 21.- Non-real-estate 


loans to farmers: 


32 


Amounts held by all operating banks and by 


and 1957 1/ 


insured commercial banks, by States, January 1, 1% 


All operating banks 


Insured commercial banks 


Including loans 


Excluding loans 


Including loans 


Excluding 


guaranteed by : guaranteed by guaranteed by guaranteed b 
State ant region : Commodity Credit : Commodity Credit Commodity Credit Commodity Cretis 
: Corporation 2 : Corporation Corporation 2/ Corporation 
1956 1957 1956 1957 1956 1957 1956 1957 
$2,900 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dotin 
Ma ine 2 9,587 12,121 9,420 11,851 8,439 10,830 8,272 10,56 | 
New Hampshire : 3,018 3,291 3,018 3,291 2,799 3, 2,799 3,0h4 
Vermont 13,478 13,762 13,314 13,762 11,934 12,211 11,770 12,21 
Massachusett 9,461 9,900 9,461 9,900 9,461 9,900 9,461 9,0 
Rhode Island 1,918 2,193 1,918 2,193 1,776 2,073 1,776 2,07 
Connect icut 7,565 4 7,565 8, 75399 8,150 7,399 BIS 
New York 102,236 83,353 89,086 82,314 102,235 83,353 89,085 8,31, 
New Jersey 15,304 15,173 15,107 15,173 15,304 15,173 15,107 15,7 
Pennsylvania : 70,253 75310 69,396 Th, 70,218 759237 69,361 74,906 
Delaware 3,567 3,556 35 3,349 3,567 3,556 3, 3,36 
Maryland 15,504 15,974 15,166 15,961 15,499 15,974 15,161 
District of Columbia-————-----_—-; 134 1 134 134 134 134 134 1% 
Northeast. 252,025 213,063 "236,008 261,206 248,765 239,635 233,424 
Ohi 108,857 105,267 88,271 93,793 107,928 104,261 87 ,625 92,807 
Indiana 121,376 121,286 99,463 98,828 120,880 120,912 98, 967 96, bs 
Tllinot 289,441 304 , 828 238,416 241,369 289,419 304 ,806 238, 3% 241,37 
Iowa 391,039 390,177 303,119 301,221 369,042 368,422 36 1% 
Missouri 182 182,021 137,052 128,165 181, 180,594 135,865. 127,107 
Corn Belt +__1,093, 1,103,579 2321 63,376 1,068,755 1,079,015 
Michig : 80,687 78, 348 73,723 755364 80,483 78,331 73,519 5,7 
Wisconsii : 88,357 91,974 87,8389 91,680 87,898 91,347 87,430 91,053 
Minnesota : 219,149 231,481 162,718 168,969 218,114 230,504 161,921 168,26 
lakes States : 401,503 324, 330 336,013 386,495 1,00, 182 322,870 
Virgini : 40,991 46,218 40,341 45,112 40,991 46,218 4O, 341 ks, 12 
West Virginia : 7,119 7,134 7,119 7,134 7,106 7,134 7,106 Tyl3 
North Carolina 2 35,753 34,688 31,404 31,935 35,753 34,688 31,404 31,935 
Kentucky t 65,213 65,126 61,188 60,468 64,761 64,914 60,736 60,322 
Te : 80,043 68,071 414651 18,670 66,671 
Appa lachia t___ 229,119 221,237 189,53 192,3 227,201 219,625 188,750 191,910 
South Carolina : 25,634 16,780 10,715 11,172 25,606 16,735 10,687 1,127 
Georgia : 67,340 53,762 33,334 33,027 66,690 53,231 32,956 32,508 
Florid 25,170 27,222 25,041 27,222 25,066 27,131 24,937 27,131 
Alabama 64 ,858 45,679 1,856 64 ,858 45,6 29,754 
: 183,002 143,443 103,277 182,220 142,77 98,334 102, 
Mississippi 80,392 53,169 24,670 29,456 79,235 52,439 24,585 29,378 
Arkansas : 125,072 80,791 38, 325 41,074 80,567 38,087 ho, 
Llouisi : 48,068 38,681 21 22,924 47,870 38,61 21,855 22, 
Delta State 253.532 172,641 93,454 251,939 171,625. 2027 
Oklahoma : 108,093 111,954 88,034 84,023 107,432 111,242 87,390 83,398 
Texas 2h 249,211 234,394 468,111 379,208 245 06: 231,421 
Southern Plains 2,043 95 201 3372265 318,417 595 543 490,450 332,453 314,519 
North Dakota : 102,696 103,274 47,806 47,904 101,047 101,478 46,956 47,12 
South Dakota 90,241 69,617 70,909 90,241 69,617 70,58 
Nebraska : 219,977 203,513 179,098 172,318 211,716 195,238 173,575 166,652 
Kansas 245.593 257,405 175,418 159,261 24 
Northern Plains: : 654,433 471,939 450,392 2915 305 3,472 
Mont : 8h ,563 66,300 50,026 46,070 8h 563 66,300 50,026 46,070 
Tdaho- : 51,942 47,22h 40,907 41,060 51,942 47,22h 40,907 41,060 
: 29,926 28, 882 26,415 27,721 29,926 28,882 26,415 27,721 
Colorad : 112,907 104,527 106,257 99,82 112,853 104,471 106 ,203 99,76 
New Mexico. : 36,565 26,103 27,307 664 36,565 26,103 27,307 2 664 
Arizona : 59,367 58,149 53,558 57,535 59,367 58,149 53,558 57453 
Utah : 31,578 2, 30,203 27,240 31,578 27, 30,203 21, 
Nevada 54540 6,789 “54540 6,789 6 
Mountat 365,002 342,213 330,92 12,33 365.7 342,159 330,00. 
Washingto : 81,729 61,009 51,351 51,775 81,014 60,578 51,010 51,472 
Oreg : 45,713 40,477 42,810 40,185 45,713 40,469 42,810 40,177 
California : 1 260, 262,274 1 260,338 262,274 8,606 | 
Pacific : 1 1 (0 361,305 355, 350,257 
United States : 4,477,049 4,163,026 3,308,443 3,279,911 396,283 4,100,963 3,249,541 3,236,537 
P ions 3/: : 18, O44 18,101 18,044 18,101 15,182 14,727 15,182 14,727 


1/ loans are classified according to location of bank and, therefore, are not strictly comparable by States with data for other lenders whic 


are classified according to location of security or borrower. 


2/ Also ineludes certificates of interest in pool of Commodity Credit Corporation loans, including pooled loans tc ccoperatives. On January 


1957, such certificates on cooperative loans totaled $61,105,000. 


3/ Alaska, Hawaii, Mariana Islands, Puerto Rico, and Virgin Islands. 


Table | 
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Table 22.- Commodity Credit Corporation: Loans made from organization to January 1, 1957, and loans outstanding on January 1, 1957, by 
commodity program 
Loans made 1/ Loans outstanding January 1, 1957 
Comodity program Quantity : Unit : Commodity : Held by : Quantity 
Amoun : pledged : : Credit ; lending Total : pledged 
:Corporation 2/; agencies : : 
: 1,000 dollars 1,000 units : : 1,000 dollars 1,000 dollars 1,000 dollars 1,000 units 
ley: : : 
— : do. : 23,746 23,330 47,076 49,653 
dry: : 
193-55 199,565 26,893: Hundredwe ight : 
1956— 3 16,788 2,46 : do. : 
Total ———: 216,353 EE: : do. : 10,027 6,310 16,337 2,389 
Butter: : : 
347694373 3,262,164 : Bushel : 
“total: 32359,339 do. : 235,327 86,382 321,709 215,410 
Cottons 2 : 
6,710,992 59,958: Bale : 
616, 14 : do. 
Total. 7327 : do. : 349,266 228,637 577,923 3,604 
Plax fiber: : 
1,236 2,579 Pound : 0 fe) 
Flaxseed: 
1941-55 173,286 50,775 : Bushel : 
156— 2558 12,836 do. 
Total. 211,544 63,611 do. : 11,735 25,749 37,484 12,476 
Grain sorghum: : 
1940-55: 548,479 255,006 3: Hundredwe ight : 
1956= 17,210 =: do. 
Total +03 272,01 do. 5,016 28, 342 33,358 16,925 
Rosin: 
Total : 85,289 2,056,085 do. : 5 5 60 
nt ine : 
193 19,513 49,314 =: Gallon : 
“Total 19,513 49,314: do. : fe) 
(ats: 
185-55 172,634 261,791 : Bushel 
1g : 21 do. : 
Total 2193: do. 14,073 8,201 22,274 35,162 
Peanuts: : : : 
1937-55: 4/ 392,739 2,178 Ton : 
31,39 $ do. 
Total : 134 2. : do. : 26,248 1,215 29,463 282,599 
Potatoes, white: : 
: 165,570 156,174 : do. : ° 
Rice: 3 : 
213,169 42,493: do. 
156— 6,00 10,548 : do. : 
Total : 9,172 53,081: do. : 19,827 35,896 555723 10,494 
36,512 38,469 : Bushel : 
2,495 2,125 : do. : 
39,007 do. : 840 1,587 2,427 2,073 
» miscellaneous: : 
1943-54 62,528 452,943: Pound : 
1941-55: 4/ 368,972 165,231 : Bushel : 
: 106,091 403: do. : 
Total 75.2063 215, do. 1 83,1 102, 341 48,610 
“ 9,209 3,132 
Sveetpotatoes: 
1,370,356 4/ 2,8h3,129 Pound : 
156 "17,686 ¥/ "285,261 : do. 
1,545,042 3,126,410 : do. : 673,554 673,554 1,075,660 
7,161,936 4,278,026 Bushel : 
1 : do. 141 257.47 
Other. : 2515 — : — : a 254 3 = 
Grand totel : 23,829,265 —_ : 1,532,917 786,513 2,319,430 


Tneludes loans made directly by Commodity Credit 
“sans previously made are excluded. 

2/ Includes loans to cooperatives totaling $805,086 
, Includes certificates of interest totaling $207, 
—_ to farmers differs from total in table 20 becau 

Revisea, 


Commodity Credit Corporation. 


Corporation and guaranteed 


se of difference in reporting. 


oans made by lending agencies. Renewals and extension of 


000 against pooled loans to farmers held by Commodity Credit Corporation. Amount of 


7 
ed by 
Credit 
ti 
10, 56 
12,2 
82,34 
Th, 
3,38 
15,%1 
241,37 
75,387 
91,05 
45, 
31,935 
191, 510 
1,17 
32,506 
27,131 
102, 
29,378 
40,850 
22,877 | 
93,105 
83,398 
231,421 
314,019 
47,12 
70,49 
166,652 : 
O70 
060 
767 
3.5 
236, 537 
14,721 
rs which 
January } 


Table 23.- Commodity Credit Corporation: Loans made on selected commodities, by States, year ended January 1, 1957 V 


11,000 doLiare 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 1,000 dollars 


El 
Elo 


BE 


Wn 
&§ 

(=) 


ojo oo 


State and region 3 Corn : Cotton 
Maine t 
New 
Vermont : 0 0 
Massachusett: : 0 
Rhode Island-~-------------- : 
Connecticut 0 
New York 216 
New Jersey------------------ : 182 0 
Pennsylvania : 371 ° 
Delaware- 260 
Maryland 304 0 
District of Columbia--------; Q Q 
Northeast : 1,333 0 
Ohio~ 24,025 
Indiana 50,366 
Dlinois : 143,334 1 
Towa : 144,906 0 
Missouri : 921 
Corn Belt 3394, 324 
Michigan 7,385 0 
Wisconsin 3,184 
nneso ta 62,346 
Lake States 78,415 
Virginia 3 166 452 
West Virgin a-~-------------: 
North Carolina------------ 1,802 19,914 
Kentucky: : 7, 886 233 
Appalachian--------------- 10,418 
South Carolina--------------: 455 17,72 
: 763 55.860 
Florida : 50 238 


Bo 


Alsbene 
Southeast-------------- § 


Ko 


clooo Sho o 


Mississippi--------------- 321 170,928 
Ark : 76 132,712 
Louisiana Q “9 
Delta States-------------- 342,959 

Oklahoma + 10 37, 586 
Texas Ww 391,893 
Southern Plains----------- : 50 429.479 

North Dakota 3 1,523 i?) 
South Dakota FY 13,154 0 
Nebraska 32,659 
Kansas 42) 
Northern Plains--------- —j 51,580 0 

Mont -3 0 
Tdaho. 20 
Wyoming: 3 2 0 
Colorado : 66 ° 
Arizona 72 54,400 
Utah 3 u 0 
Nevada----------------------1 
Mountain 172 86,345 
Washington- 199 
Oregon---------------------- 
California 
Pacific _388 
Unallocated : 0 -228, 458 

United States----------. : 539,083 904,063 

Puerto Rico- 3 


ojoc°o ojo ooo jojo jojo OO 


i Includes loans made directly by Comacdity Corporation and CCC guaranteed loans made by lending agencies. 
2/ Consists mainly of soybeans, rice, barley, grain sorghum, and flaxseed. 


Commodity Credit Corporation. 


table 2b. 


Stat 


jew 
Termont--~-- 
vassachusett 
Rode Ielanc 
Connecticut- 
Sew Tork---- 
Sev Jersey-- 
Peonsylvanis 


Mstrict of 
fortheast- 


Indiana----- 
Illinois---- 
Mesouri---- 

Corn Belt- 


Nichigan---- 
Weconsin--- 
Manesota--- 

Lake State 


Tirginia---- 
West Virgint 
lorth Caroli 
Tentucky---- 


Appalachis 


South Carol: 
seorgia----- 
Norida----- 


Mesissippi- 
Arcansag---- 
locisiana-~- 

Delta Stat 


Southern | 


Jorth Dakote 
South Dakote 


United 


— 
: Tobacco : Wheat : Other 2/ : Total 
Zz 
256 
0 
0 
0 
5,675 
2,141 
387 
1,194 
320 
993 
2545 
16,103 
1,514 181, 849 
22 
9.288 $3, % 
34430 9,074 19,889 
26 14 4,592 
6, 86 18.770 78 
0,8 998 47,959 
1,732 16 4,175 
2 699 735 
a5 726 199,436 
2,121 393 22,724 
1,09 42,6390 
0 453 3,042 2,72 
1,217 3,607 92,418 
17 
0 9,903 181,152 
1,125 20,929 154, 842 
ie} 13,81 8.1% 
15,99 9 
62,237 50, 562 114, 322 
9,812 8,923 31, 889 
354169 1,433 
71,614 60 79 Yebre 
Northern I 
676 12,702 570375 
19,813 4,007 23,040 
957 1,947 2,906 
8,239 2,532 10,837 
88 800 33,641 Colerado-—- 
183 5,238 59,903 
9 
49,697 10,796 60,692 
ngto 
18, 841 54168 24.059 
95: : 24 86,00 California. 
202, 445 564,523 403,854 2,645,698 Poscessions 
t ady 
1,138 0 0 1,2 
loans t 
Alaska 
bral Rect: 


BSS 


ESSES 


tuple 2h. -Rural Electrification Administration: Electrification and telephone loans made during 1956 and outstanding January 1, 1957, by States 


Electification loans 


Telephone loans 


Loans outetanding 


January 1, 1957 2/ 


State and region Loans wade 1956 1/ 


Loans made, 1956 1/ 


: 
: 
: 


Loans outstanding 
January 1, 1957 2/ 


: : : : : 
: : : : : 
31,000 dollars 1,000 dollars 1,000 dollars 2,900 dollars 1,900 dollars 1,900 dollars 1,000 dollars 1,900 dollars 
: 
95 0 1,762 1,121 0 1,321 
lev 475 6,172 178 0 0 0 0 
ev Jersey- --------! 186 1,229 85 1,123 
2,298 24,070 863 0 1,648 
4,379 53,971 178 0 2, 300 0 
: 3,008 701 34,957 4,215 t) 32 98 32 
1,60 31,847 330 2,265 2,167 
2,986 66,637 721 2,489 2, 363 4,597 
6,803 ° 103,554 ) 1,285 536 3,809 745 
5,784 180, 665 2,039 1,843 5.275 2,464 
20,271 "Jou 417,560 __ 4,215 4,772 54230 13,810 10,005 
Viscons! : 6,798 0 82,697 9 385 1,344 1,704 2,711 
6,623 103,826 663 2,734 8,663 
15.317 bre 3.219 10,367 8.98] 
Tirginie- 3,343 47,598 70 1,034 1,090 1,570 
West Virginia-- : 98 9 te) 63 63 307 
Jorth Carolin 5,045 411 298 1,463 347 3,345 3,199 
Tentucky 12,316 104,675 852 437 6,289 3,313 
Tennessee— : 4,017 67 65,950 35,833 2,948 1,52 4, 32 
Appalachian 24,819 67 268,582 LESH 5,39 3,73 18,731 12,71 
South Carolina~ : 3,130 177 53.256 1,336 1,260 522 5.509 1, 364 
ieorgia- 27236 70,284 200 2,032 2,162 4,965 
419 37,152 23 1,655 980 2,742 
Lab t 2.065 yd 54,005 1,529 1,902 1,468 
Southeast : 16,550 274 215,699 2, 805 1,528 lll 10,119 14 
Mesiestpps : 3,778 34 63,117 289 220 1,988 
4,174 70,955 42 1,075 528 1,514 
3,061 31, 2,920 1,242 6,715 
Delta States= 3 11,013 $11 165,765 3,209 ke 2,537 528 10,217 
: 
4,790 99,084 ie) 409 454 543 1,815 
Terage 16,190 150 180,787 715 1,643 13,999 
Southern Plains--------------- 20,980 150 219,871 2,052 3,851 14, 542 6, 
: 1,989 0 86,316 305 0 9,122 
South Dakot : 5,173 0 73,464 3,289 6,652 
_ Se _ 296 4, 316 9,746 82, 642 143 29 639 29 
2,265 12,099 2,247 _2,]07 4699 
Sorthern 9,123 316 241,225 82,547 94126 2,736 21,944 4,728 
iaho~ 1,0 13,215 212 1,439 
tyoning. : 1.236 23,072 220 10 107 
: 6,4 62,051 288 547 362 
Hexicom- : 5,001 56,221 208 141 2,201 
Aritone 793 375 15,524 883 258 08 
562 5,744 50 20 1,107 76 
Yountal ne. Fy 17,049 375 212,410 971 3,665 891 11,418 2,232 
: 
larhington---------------------- : 1,723 554 17,394 8, 649 264 1,182 377 4, 368 
aliforni 2,918 1 13,391 8g) 
Pacific : 3,472 22,406 whe 2, 360 5,997 
: 
Inited States. 3 145,072 10,166 2,154,000 122, 309 30,142 32,366 103,819 80, 246 
2,971 3,201 16,414 10,859 480 568 


Set advances to borrowers. 

2 Cumulative net advances minus principal repayments. 

\ Principally loans to public bodies and to power companies. 
loans to commercial telephone companies. 

}/ Alaska and Puerto Rico. 


Mectrification Administration. 


35 
— 
Le 
399 
0053 
458 
698 


36 


Table 25.- Farm fire losses, United States, 1940-56 1/ 


Year Amount Year Amount Year Amount 
:Million dollars :: :Million dollars :: : Million dollars 
igho- 64 105 1952 145 
1941 67 1947 : 125 23 135 
19hk2. : 68 141 22 195 144 
1943 3 82 127 148 
1944 : 90 131 195 145 
1945 3 94 2: 1951 145 33 


1/ Represents fire and lightning losses on buildings, implements and machinery, livestock, crop, and 
household goods. 


Table 26,~ Farmers' mutual fire insurance: Number of companies, amount and cost of insurance, and surplus and 


Tab 


reserves, United States, 1914-56 1/ 
: : Insurance in : Cost per $100 of insurance : Surplus and 
Year : Companies 2/ : force at end ; :reserves at end 

of year Losses Expenses * ‘Total of year 3/ 

; Number 1,000 dollars Cents Cents Cents 1,000 dollars 
1914 : 1,947 5,264,119 20.4 6.0 26.4 = 
1920. : glu 7,865,988 17.4 25.8 
1930 (1,886 11,382,104 24.8 6.8 31.6 
1 : 1,898 12,294,287 17.1 8.1 25.2 
1941 : 1,885 12,518,913 16.2 4 24.6 50,119 
1942 : 1,877 12,982, 390 14.6 8.1 22.7 55,797 
1943. : 1,878 13,777,555 16.2 7.7 23.9 61,413 
1944 : 1,847 14,221,012 15.9 7.8 23.7 63,490 
1945———$ : 1,841 15,170,456 15.6 8.0 23.6 70,644 
1946 : 1,833 16,941,434 15.8 8.8 2h .6 76,194 
1947 : 1,803 19,263,745 15.8 8.5 24.3 85,625 
1948 : 1, 20,769,410 16.4 8.7 25.1 93,328 
1949. : 1,808 22,488,417 14.0 8.3 22.3 108 ,033 
1950- : 1,777 24,160,742 14.6 8.4 23.0 122,384 
1951 : 1,745 25,493,692 14.1 8.0 22.1 129,252 
1952 : 1,759 27,716,145 13.8 8.2 22.0 147,639 
1953 : l, 26 ,898, 393 14.3 7-3 21.6 152,608 
1954 : 1,709 28,295,428 16.7 7.5 24.2 167,264 
1955 4 : 1,629 28,030,853 16.0 723 23.3 157,112 
1956 29,297,000 16.1 23.5 181, 300 


J For 191%, 1920, and 1930, includes companies with more than 05 percent of their insurance on farm property; 
for later years those with at least 50 percent. In recent years, between 86 and 88 percent of total insurance 
bas been on farm property. 

2/ Number of companies for which data were obtained; perhaps not entirely complete for any year. 


3/ Excess of assets over liabilities, Most farmers' mutuals are assessment companies and as such are not required |, 


to set up unearned premium reserves. Data not compiled before 1935. 
4/ Incomplete. 
5/ Preliminary estimates based on sample of companies; not available by States. 


Deta for 1914, 1920, —_? and for 1942-56 compiled by Farm Economics Research Division, ARS (formerly part of Burest) . 


of Agricultural Economics); those for 1940 and 1941 by the Farm Credit Administration. 
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Table 27-- Farmers' mutual fire insurance: Number of companies, amount and cost of insurance, and surplus and reserves, 
by States, 1955 1/ 
: : Insurance in : Cost per $100 of insurance : Surplus and 
State and region : Companies : torce at end : : reserve at 
: : : of year : Losses : Expenses : Total : end of year 2/ 
Number 1,000 dollars Cents Cents Cents 1,000 dollars 
: 29 134,728 3804 1542 53.0 050 
Hampshire : 10 74,822 39.0 15.5 2,000 
jermont— : 180, 304 3303 12.3 45.6 1,081 
pnnecticut= 1 22,086 16.0 30.5 46.5 289 
York 1,555,050 2h.2 31.8 8,243 

Jersey : 3 165, 384 25.8 1504 41.2 2,483 
vemsylvania : y6 1,571,319 16.8 Tel 2309 ¥,043 
delaware : 3 14,401 11.8 26.6 38.4 272 
‘aryland- : 6 162,105 15.3 11.0 26.3 1,732 
vortheast 253 5,080,199 21.9 30.5 25,799 
: y2 2,673, 99k 21.3 503 26.6 
Indiana : 08 152975785 15.9 603 22.2 7,182 

193 2,230,334 7.9 4.8 12.7 8,865 
lowa-= 145 523 15.4 17,623 
: 101 1 el 662 22.3 1 

‘orn Belt=— : 10,505,701 1305 16.9 
Seige 59 1,007,932 905 30.9 9,618 

‘sconsin- : 187 3,022,259 12.8 17k 10,457 
153 2,593,097 12.0 4.9 16.$ 10,118 
lake States 299 7,403,087 20,6 30,193 
39 462,765 152 13.0 28.2 5, 
west Virginia 13 10.6 1.0 3066 
terth Carolina: 28 172,541 M05 Yo7 40.2 2,785 
tentucky: 16 191,871 39.5 1565 5520 3,860 
Tennessee : 27 153,288 15.2 Py 2309 1,279 
Appalachian 123 1,074,960 21.8 12.2 153252 
south Carolina : 10 32,786 $4.8 21.8 56.6 1,070 
seorgia : 18 127, 89h 38.1 24.07 62.8 1,980 
Florida 1 25,123 29 ok; 18.0 23 
Alabama: 1 89,400 27.6 82.4) 1,036 
Southeast 30 275,203 42.5 25.0 67.0 4,109 
Mississippi : 2 32,796 69.8 16.1 85.9 253 

is 208,755 62.4 17.4 7906 1,891 

lelta States 17 241551 03.6 80.8 

2 30,186 33.0 706 1,096 

Texas 31 782 19.6 4,800 

| Southern 33 20.) 5096 

forth Dakota 32 4212, 896 Bel: 19.9 2,387 

South Lakota uh 432,232 10.4 16.2 2,717 

ebraska, 1,048,455 12.6 11.7 6,484 
: 10 489 2767 2,97 

lorthern 127 25302, 904 12.7 10.1 2260 14,535 

‘ontana 12 10s 1967 guy 

: 7 Yel 1343 985 
ponding : 2 7,221 11.7 18.2 2969 100 
colorado : 6 323,522 12.3 Fol 21.7 1,0u4 
equirel | Mexico 3/ : 0 0 

: 1 396 11.4 2767 1,138 

25 0024394 11.0 20.0 4,216 

Burest! 

« fashingt : 3 312,511 12.6 15.0 27.6 
: 5 154,312 19.7 1,332 
~alitornda 12 562,184 13.7 137 270k 

Facific 2u 1,049,006 25.5 10,083 
laited States : (1,629 28,030,853 16.0 23.3 157,112 


y treliminary. Includes companies with at 1east nalf of their insurance on farm property. In recent years, between 85 ana 68 
percent of total tarm mutual insurance has been on farm property. Jata for some companies was not available at time of publication. 
_Y Bees of assets over liabilities. Most tarmers' mutuals are assessment companies and as such are not required to set up 
weamed premium reserves, 


i/ Yo mutual fire insurance company witnas much as half of its insurance on farm property. 
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39 
table 2.-Farm real estate values: Index numbers of average value per acre, by States, March 1, selected years 1940-57 . 
(1947-49 100) 
State and region : 1940 : 1945 : 1950 : 1951 +: 1952 3 1953 +: 1954 +: 1955 +s 1956 3 1957 
: 
- a 69 85 95 98 103 nn 109 104 107 4 
jew Hampshire--------------¢ 67 83 97 101 105 108 105 105 108 3 
Ternont : 74 101 106 107 104 107 
7 87 99 107 112 112 106 106 108 117 
ghode Island--------------- : 66 ve) 101 109 109 108 112 122 
York. 59 75 105 10 118 ug 124 133 
jw Jersey-----------------: 62 ve) 103 108 122 126 129 132 143 156 
fennsylvania---------------: 58 80 102 117 129 129 130 1% 143 154 
Delaware : 655 76 99 106 121 123 124 130 135 148 
weryland 50 73 98 109 lal 129 129 136 140 153 
istrict of --- --- --- --- --- = =-- 
Jortheast 3 78 102 0 122 121 123 130 
: 
thio- : 72 101 120 134 134 132 141 151 161 
tana a RB 103 123 135 138 137 147 154 166 
Liinois : 50 7 108 127 138 140 139 142 149 161 
love : 50 RB 108 125 132 128 125 133 136 142 
Missouri. 50 2B 106 124 138 132_ 124 130 14 14% 
corn Belt: 49 7 106 125 135 134 132 139 144 154 
Michigan : 46 73 100 5 123 126 128 133 14. 152 
Wisconsin : 58 76 101 ng ng 17 127 
vinnesot ___ 55 _ 24 109 122 137 14% 127 135 145 
lake States------------ ——3_ 5 2 104 9 127 122 122 122 135 147 
| Virginia : 48 74 101 5 129 134 129 135 143 152 
West Virginia---------- -—-: 58 72 95 105 107 125 
| Worth Carolina------------- : 43 70 106 117 132 138 133 140 146 154 
Kentucky > 42 70 102 116 128 123 116 115 15 127 
42 69 103 124 125 116 12) 1.29 
Appalachian sa 70 103 5 127 129 123 126 130 139 
South Carclina--------- 78 97 108 117 1g 120 12 126 136 
Georgia 3 45 73 9 109 128 136 13% 138 145 157 
Rorida-----------------——- : 57 96 97 109 120 123 1% 141 157 183 
Alabama 69 10) 13 225 125 125 14% 
Southeast _48 99 123 128 129 132 156 
: 
46 106 122 1% 139 135 137 147 159 
Ark 40 7 105 120 1m 128 124 126 132 144 
louisiana : 120 1 
Delta Z2 104 2 129 132 140 
: 
: a —: 50 69 108 127 138 133 128 1% 136 148 
teas 55 ZZ 102 139 134 133 132 139 151 
Southern Plains----------: 54 2 103 122 139 133 132 137 
: 
rth 48 nm 107 16 133 1% 13 132 1% 150 
South Dakota------------- —_ 47 69 1 127 145 140 135 139 140 146 
| letraska 68 104 123 1% 1% 127 14 133 12 
lenses. : 45 70 106 n9 
kerthern Plains-------- 107 121 135 135 129 133 135 138 
: 
) Yontana : 43 68 104 127 ai 144 142 146 152 162 
; Laho- : 43 76 107 125 1% 138 136 142 146 152 
Wyoning >: 4 67 100 118 129 128 123 123 123 la 
dlorado : 37 64 104 1a 133 130 128 128 124 12 
fev Mexico 3 % 70 107 123 138 136 135 1% 137 133 
) 8 Arizona : 4 75 99 13 127 1% 135 137 144 145 
4 73 107 122 137 133 137 139 136 
3 
Mountai 70 1 __122 1% 
@ Washington—---------------- : 45 75 101 7 127 14 132 137 140 147 
tregon > 7 99 122 127 123 128 130 137 
“lifornta :___ 42 80 24 108 123, 125 122 
Pacific 2 96 10 123 127 124 130 137 
3 
inited States. : Ww 7 103 ng 132 132 128 133 138 147 
pee 
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Table 30.- Deposits of country banks: Index numbers of demand, time, and total deposits, selected groups of States, 1940-57 y 


(1947-49 = 100) 
20 leeding agricultural States 2/ * 3 Lake States 3/ x 5 Corn Belt States 4/ : 8 cotton States 3 


Year or : : 
month Adjusted : 
: : Unmad- for 

: justed :seasonal : 

CH 


Time 


SEBS 


SBERBBRBE 


BEER 


BREERSERER 


~ 
w w 
- 


u17 
115 
115 


SRB 


230 


1/ For earlier years see Agricultural Finance Review, vol. 15, Supp. I, May 1953, pp. 14 and 50. Indexes are based on deposits of member 
banks of the Federal Reserve System located in places of less than 15,000 population. Anmual indexes are simple averages of monthly indexes 
which are based on average amounts of daily deposits. In preparing indexes for groups of States, the amounts of monthly deposits for each 
State are weighted by the cash farm income of each State in the base period. 

2/ Ark., Ill., Ind., Iowa, Kans., Ky., Mich., Minn., Mo., Nebr., N. Y., N. Cs, Ne Dak., Ohio, Okla., Pa., S. Dak., Tex., Wash., and Wis. 

Mich., Wis., and Minn. 

Ohio, Ind., I1l., Mo., and Iowa. 

2), N. Coy Se Ce, Gas, Alas, Miss., Ark., Ia., and Okla. 

6/ Miss., Ark., and La. 

¥ N. Dek., S. Dak., Nebr., and Kans. 

B/ Mont., Idaho, Wyo., Colo., N. Mex., Ariz., Utah, and Nev. 
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$ 
26 21 45 30 25 36 2h 20 36 20 
29 25 47 33 29 37 28 25 Lo 28 2h 
35 33 47 37 37 38 35 33 ke 35 33 
4g 51 50 50 56 49 51 46 4g 50 
aes te 63 6€ 59 63 69 56 63 66 57 62 63 
 & 82 76 79 83 7h 79 81 75 82 85 
98 90 103 gl 95 99 102 
1947 100 100 8 100 100 9 100 101 100 100 
ae 1B: 101 101 101 101 102 101 101 101 101 101 102 
99 102 99 100 99 98 101 99 98 
5 1950m——a———————: LOR 102 lou 101 103 9 101 101 102 100 100 
ae 1951——--——-: 105 107 106 104 110 8 106 107 104 105 105 
195 111 112 118 109 117 103 111 111 113 113 112 
115 115 132 116 122 lll 118 116 124 118 117 
195 119 117 146 122 127 117 123 120 134 122 118 150 
1955 ———————-: 122 119 156 127 133 121 126 121 140 128 123 
er. 1956 ———————-: 12h 121 166 131 138 125 129 145 135 129 1%6 
April———-; 118 120 163 128 134 123 127 133 128 m 
121 117 120 164 127 132 124 127 131 125 
a. June————-: 121 117 121 165 129 135 124 127 ry 130 123 1% 
: July—-————-: 122 119 121 166 130 136 125 127 145 132 125 1% 
mes August———-: 122 118 120 167 131 137 126 128 146 133 125 178 
We September—: 124 121 121 168 133 ke 126 130 147 135 129 180 
October-——=: 127 124 122 170 134 143 127 132 149 139 133 
November——: 126 126 1233 169 135 126 134 148 136 
eee December——: 126 125 122 170 134 Lhe 127 133 148 142 136 183 
1957: : 
an January——-: 1268 124 121 174 134 141 128 133 151 143 135 191 
ant February-—: 126 121 19 178 133 138 129 131 152 138 130 15 
eae March——————: 125 119 118 181 133 137 130 130 153 138 128 198 
me oy April—————-: 126 120 122 184 134 139 131 132 155 139 128 203 
3 Delta States 6/ Texas—Oklahom * Great Plains States 7/ 8 Mountain States 8/ 
month =; Total Demmi : ‘Time Total :Demnd : Time : Total :Demnd Time Total : Demnd ; Tim 
oe : : : : : : : : : H : : 
: 
23 19 45 
27 23 45 
194 : 35 33 45 
47 4g 43 
60 62 51 
: 101 101 101 1 
103 103 104 1 
wh 108 106 1 
118 118 119 1 
15 127 126 132 1 
195 135 131 156 
1955—————: 138 176 
155 148 193 
April-————-: 154 147 188 
May——————-: 152 145 189 
eee: June————-: 150 142 191 
151 143 193 
Ra August-——-: 153 144 197 
September——-: 154 145 198 
% October——-: 159 151 200 
November-——— : 164 157 202 
December-—-—: 165 158 203 
1957: 
January————: 165 157 211 
February———: 163 152 217 
March-—————-: 163 152 220 
April————: 165 152 = 
i 
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